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Fansa Marketing Services Private Limited
Stutement of Financial Position
Asat 31 March 2024

Particulars Notes Amecyljp DY

31U Narch 2024 [[ 31 March 2023
Assels
Non-Current Assets
Property, plant and equipment 4 340,131 5,704
Other finuncial assets s 3.00.000 -
Tutal non-current assets 6,40,131 5,704

Currenl assets

Trade reecivables & 46.60,375 -

Advances. deposits and prepayments 7 . 621642 49,325
Cash and cash equivalents B 66.64.550 79 280
Total current assels 1,19.46.507 1,28,605
Tatal assets 1,25,86,698 1,34,309

Shareholders' equity and labilities

Share capital g 1.00,00.600 1.00.000
Retained cammgs/ (accumulited losses) n (19.56.164) (9.74 942}
Total sharcholders' equity ) X0,43,836 (8,74,942)

Current labilities

Trade payables b 3572982 10,09 250
Oihier current habilites 12 11.69.880 -

Total current liabilities 43,42,862 14,09,250
Total liabilities - 45,42,862 16,09,230
Taotal equity and labilities 1,23,86,698 1,34.309

The annexed notes form an integral part of the Hnancal statements
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Hansa Marketing Services Private Limited
Statement of profit or loss and other comprehensive income
For the year ended 31 March 2024

| Amount in BDT

Particulars Nutes ' [ April 2023 to 31]] 29 May 202110 |

i March 2024 31 March 2023
Hevenue
Revenuge from operations 13
Sale of services - Full service market research activities H4,58.400
Business suppost services 2425875
Total revenue s #8.84,275 -
Expensces i i =,
Cast of services 14 T Df:—R_'U - -'“‘1
Employee benefit expense 15 2680914 7.80.000 |
Creneral and admimistiative expenses 16 i 31.06,033 L8275 |
Total expenscy N L. L D .. .11
Operating loss (4,009,545 {9.62.751)
Financial expenses 17 BD,91L 11,898
Depreciation and amorisation €xXpenses 18 31,524 296
Profit/{loss) before tax (3.21,980) (9.74.942)
less Tncome Lax expenses o SR e B
Net profit/(loss) for the year/period N {9.81,223) (9,74,942)
Other comprehensive income » ) -
Tatal comprehensive loss Tor the vear/period £9.81,223) (1.74,942)

The annexed notes form an integral part of the financial statements
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Hansa Marketing Services Private Limited

Statement of Changes in Equity
For the year ended 31 March 2024

Amount in BDT]
Retained
Particulars Share capital BEEHing. Total
(accumulated
losses)
Balance as at | April 2023 1.00,000 (9,74.942) (8.74.942)
Issue of equity share capital during the year 96.00,000 - 99,00.000
Total cotnprqhgr]g\gg___!_g_ﬁ_during_thc vear - " (9.81,223) (9,81,223)
Balance as at 31 March 2024 1,00,00,000 (19,56,164) 80,43.836 |
N Amount in BDT
Retained
5 > earnings/
Particulars Sharc capital (accumulgatcd Total
losses)
Balance as at 29May2022 000 1,00,000 1,00.000
Total comprehensive loss during the year ) - (9.74.942) (9,74.942) |
Ralance as at 31 March 2023 1,00,000 (9,74,942) (8‘74:}{4_2_}‘!

The annexed notes form an integral part of the financial statements.
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Hansu Marketing Services Private Limited
Statement of Cash Flows
For the year ended 31 March 2024

)\3\{ o T

Amount in BUT |
. For the year For the year
Particuk
REHEUkLeS ended ended

'L:n March 2024 |1 31 March 2023

Profit/tloss) before tax {5.21.980) (9.7:4.9
Adjustments Tor:
Deprecration and Amortisation Expense 31,524 266
Operating Profit before Working Capital / Other Changes (4,20,436) (9. 74,646)
Adjustments for (increase Vdeorease in operating assety .
(hher current ussets (5. 7231 (49,325
Other Fmancial Asscts {3,00,000) -
Trade receivable 146603753
Adjustments for increase/{decrease) m operating lLiabilities
Frade Payable 2363.732 10,09,250
Provision 11,69 880 .
Cash Generated from Operations (24.89.537) (14,721)
Inconte taxes net of refund (paid) (4.59,242) -
Net Cash Flow From Operating Activities (A) (29.48,779) (14,721)
B. Cash Flow From Investing Activities v
Purchase of Property. Plant and Equipment - 13.63951) (6,000}
Net Cash Flow Used in Investing Activities (B) (3.65,951) {6,000)
€. Cash Flow Used in Finuncing Activities
Fquity Shares tssued 99.00,000 1.00.000
Net Cash Flow Used in Finuncing Activities (C) 99,00,000 1.00.000
Net Inureuse / (Deerease) in Cush and Cash Equivalents (A) + (B)+ (O) 63,85.270 79,280
Cush and cash equivalents at the beginning of the year e Tu280 .
Cash and cash equivalents at the end of the year 66,64,550 79.280
The anncxed notes form an integral part of the finanvial statements.
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Hansa Marketing Services Private Limited
Notes to the Financial Statements
For the year ended 31 March 2024

I.Legal status of activities of the company

Hansa Marketing Services Private Limited (the "Company") was incarporated in Bangladesh as a Private
Company Limited by Shares on 29 May 2022 under the Companies Act 1994 bearing registration no.C-
181322/2022. The address of the Company's registered office is BIMC Bhaban (6th & 7th Floor). 7-9
Karwan Bazar, C/A. Dhaka-1213, Bangladesh.

The objectives of the Company are 1o carry on the business of Market research and public apinion polling
and full service market research activities trading. marketing, supplying and dealing in marketing of all
Linds of durable. consumable and other products and all kinds of goods. products, commodities and
services by establishing marketing of networks and providing marketing support 1o manufacturers,
distributors and dealers of all kinds of products and goods. To carry on the business of marketing all kinds
of goods, products, commodities and services as  buyers, sellers.  traders, wholesalers, importers.
distributors. brokers. stockists, commission. agents. dealers and consultants of all kinds of products
services. To carry on the business of products / services / consultancy on the internet and other forms of
marketing lo act as event organizers. advertisers. marketing, publicity, stage shows. e-commerce and all
other activities related thereto,

2. Significant accounting policies
2.1 Basis of presentation of financial statements

The Financial Statements have been prepared and presented under the historical cost convention in
accordance with International Financial Reporting Standards (IFRS) and other applicable laws, on accrual
and going concern basis except for certain financial assets and financial liabilities that are measured at fair
values at the end of each reporting period. as explained in the accounting policies below. Historical cost is
generally based on fair value of the consideration given in exchange of goods and services.

2.2 Components of the financial statements

The financial statements referred here comprise of:

4) Statement of Financial Position;

b) Statement of profit or loss and other comprehensive income;
¢) Statement of changes in equity:

d) Statement of Cash Flows: and

¢) Notes forming part of the Financial Statements.

2.3 Use of estimates and judgments

The preparation of financial statements in conformity with IFRS requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets. liabilities. income and expenses. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions 10 accounting
estimates are recognized in the period in which the estimate is revised and in any future periods atfected.

Key estimates made during the year are related to income tax and depreciation charge.
2.4 Going concern

The Company has adequate resources 10 continue in operation for foreseeable future. For these reasons, the
directors continue 1o adopt going concern basis in preparing the financial statements. The current eredit

facilitics and adequate resources of the Company provide sufficient funds to meet the present reg e
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of its existing businesses and operations. Since the Company is vet to achieve its full operation it has
incurred Tosses which is expected to be recovered soon.

2.5 Materiality and aggregation

Each material iten as considered by management as significant has been presented separately in financial
statements. No amount has been set off unless the Company has a legal right 1o sct off the amounts and
intends to settle on net basis. Income and expenses are presented on a net basis only when permitted by the
relevant accounting standards.

2.6 Cash and cash equivalents

Cash and cash equivalents consist of cash in hand, bank balances and fixed deposits held with banks and
financial institutions with up to 3 months’ maturity, and short-term liquid investments that are readily
convertible to a known amount of cash and that are subject to an insignificant risk of change in value.
Certain expenses of the Company formation are directly paid by the Sharcholder as the Company's bank
account has not yet been opened at the time. which is shown as a capital contribution and reflected in cash
flow statements. ¢

Property, plant and equipment
2.7 Depreciation

Depreciation is charged on a gystematic basis in order 1o write off such amounts over the estimated useful
lives of such equipment. The depreciation is done on straight line basis and the useful life as taken arc as
follows:

Office equipment: 5 Years
Computers: 4 years
Furniturc and fixtures: 10 years

2.8 Employee Benefit

Employee benefits are all forms of consideration given by an entity in exchange for service rendered by
employvees. An expense when the entity consumes the cconomic benelit arises from service provided by an
employee in exchange for employec henefits. Employee benefits are included in general and administrative

CXPCNSCs.
2.9 Revenue recognition

Revenue recognition is based on the delivery of performance obligations and an assessment of when control
is translerred to the customer. Revenue is recognised when the performance obligation in the contract has
been performed “over time” as service is transferred to the customer.

The transaction price, being the amount to which the Company expects to be entitled and has rights to under
the contract is allocated to the identified performance obligations. The transaction price will also include an
estimate of any variable consideration based on the achievement of agreed targets. Variable consideration is
not recognised until the performance obligations are met. Revenue is stated exclusive of Goods and Service
tax and other taxes. which are subsequently remitted to the government authorities. Following arc the
revenue recognition principles for major streams of business.

The Revenue from contracts mainly arises trom the provision of Market rescarch activities, based on the
contracls entered with the customer. Revenue from contracts is recognised over a period of time.
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2.10 Foreign Currency Translation
(i) Functional and presentation currency

tems included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates {*the functicnal currency ™). The financial stalements are presented
in BT, which is the Company's functional and presentation currency.

(i) Transactions and balances

a) Assets and liabilitics are translated at the closing rate at the date of that balance sheet
b) Income and expenses are presen

211 Provisicns and Contingent Liabilities and Contingent Assets

A provision is recognised only when there is a present legal/constructive obligation as a resuit of a past
avent that probably requires an outflow of resvurces to settle the obligation and in respect of which a
‘eliable estimate can be made. Provision is not discounted to its present value and is determined based on
the best estimate required to settle the obligation at the balance sheet date. A disclosure for a contingent
liability is made when there is a possible obligation or a present obligation that may, but probably will not,
require an outflow of resources. When there is a possible obligation or a present obligation in respect of
which the likelihood of outfiow of resources is remote, no provision or disclosure is made.

Provisions and Contingent Liabilities and Contingent Assets are reviewed at each Balance Sheet date.
Contingent Assets and related income are recognised when there is virtual certainty that inflow of cconomic
benefit will arise.

A provision for onerous contracts is measured at the present value of the lower of the expected cost of
terminating the contract and the expected net cost o { conlinuing with the contract, Before a provision is
established, the Company recognizes any impairment loss on the assets associated with that contract.

2.12 Income Taxes

Income tax expense comprises current tax experse and the net change in deferred taxes recognised in the
Statement of Profit and Loss. except when they relate (o items that are recognised in other comprehensive
income or directly in equity. in which case. the current and deferréd tax are also recognised in other
comprehensive income or directly in equity respectively. -

a. Current tax

Current tax comprises the expected tax payabie grreceivable on the taxable income or loss for ihe year and
any adjustment to the tax payable or receivable in respect of previous years. Itis measured using tax rates
enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are oflset only if, the Company:

i. has a legally enforceable right to set off the reengnised amounts: and

i, intends either to settle on a net basis, or (o realize the asset and settle the Hahility simultancousiy.

b. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
Habilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is not
recognised for temporary diflerences on the initial recognition of assets or liabilities in a transaction that is
not a business combination and that affects neither accounting ror taxable profit or loss.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be available against w m;;;?%
can be used. Deferred tax assets are reviewed at each reporting date and are reduced to the exger 1t"?§‘;\»";_'1§
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no longer probable that the related tax benefit will be realized; such reductions are reversed when the
probability of future taxable profits improves.

Unrecognized deferred lax assets are reassessed oi cacti feporting date and recognised to the extent that it
has become probable that future taxable profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they
reverse. using tax rates enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which

the Company expects. at the reporting date, to recover or settle the carrying amount of its assets and
liabilities.

Current and deferred tax for the year:
Current and deferred tax arc recognised in profit or loss, except when they relate to items that are

recognised in other comprehensive income er directly in equity, in which case, the current and deferred tax
are also recognised in other comprehensive income or directly in cquity respectively.

As the Company has incurred tax losses, income tax is calculated on the basis of minimum tax.

Since the Company is incurring losses and under the minimum tax regime no deferred tax has been
recognized.

3. General

| : R
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Amount in BDT

“;:;;:t‘h HJ! March 2023
Property, plant and equipment
Net book value of PPE 340,131 5.704
(See more information in Annexure A)
Total 3,40,131 5,704
Other financial assets
Security deposits 3,00,000 g
Total . 3,00,000 -
Trade receivables
Opening balance =
Addition during the ycar e 1,24.95.275 -
1,24,95,275 -
Payment during the year 78.34.900 -
Closing balance 46,60,375 -
Advances, deposits and prepayments
Advances to employees = =
Advances to Suppliers - 49,325
Acerued income 1,62,400 -
Taxes paid in Advance 4,59,242 -
Total 6.21,042 49,325
Cash and cash equivalents
Cash at bank (Note: 8.1) 66,604,550 79,280
Total 66,64,550 79,280
Cash at bunk
Commercial Bank of Ceylon PLC ( A/C NO. 1809009989 ) 66&:{__5_‘7_0__ 19280
Total 66,64550 __7%,280
Share capital
Authorized shave capital
20,000,000 ordinary shares of Tk. 1 each 2,00,00,000 10,00,000
Paid up capital
10.000.000 ordinary shares of Tk, 1 each 1.00,00,000 100,900
Total 1,00,00,000 1,00,000
The sharcholding position as at 31 March 2023 are as follows:
[SL# |Name Country| No of shares Amount
1 Hansa Customer Fquity Private Limited India 99.99,998 99.99.998
21 Me. Srinivasan Krishnaswamy India | 1
3 Mrs. Sangeetha Narasimhan India i 1 1
1.00,00,000 H !60.00,000

Hansa Marketing Services Private Limited is a wholly owned subsidiary of Hansa Customer Equity Private

Limited. Me. Srinivasan Krishnaswamy and Mrs. Sangeetha Narasimhan are

behalf of Hansa Customer Equity Private
members as per the Companies Act {Bangladesh), 1994

holding | equity share zach on
Limited in order to comply with the requirement of minimum wo
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Retained earnings/ (accumulated losses)
Opening balance

Add: net profit /(loss) for the year

Total

Trade and other payables
Pravision for expenses (note EL1)
Payable to unrelated parties

Payable to related parties (note 11.2)
Total

Provision for expenses
Cumulative Bonus payable
Provision for expenses
Provision for Salary

Toral

Payable to related parties
Hansa Customer Equity Pvt Lid
Total

Other Current Liabilities

Statutory dues

TFotal

Statutory dues represents income lax and VAT dues.

Revenue from operations

Sale of services - Fuil service market research aclivities
Business support services

Total

Cost of services

Analysis, tabulation and cuding expenses

Data Collection Charges

Cquipment, Vehicle and Hall hire charges
Printing and stationery

Professional and consultancy fee

Project Communication €xpenses

Transcription and translation

Travelling, Conveyance & Refreshment Expenses
Total

v
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[" Amoun

tin BDT

k 31 March

2624

{‘ 31 March 2023

(9.74.942)
(9.81,223)

{9.74,942)

(19,536,164}

(9.74,942)

13,35.875
10,82.915
9,54,192

1,10,000

$.99.250

T 33,72,982

10,009,250

88,269
9,83,932
2,63.674

60,000
50,000

1335875

1,i0,000

9,54,192

9,24.192

1.1,69,880

11,69,880

64,58,400
24,25.875

£8,84,275

9,000
17,98,437
1.21.100
34,135
4,07.800
12,501
272,610
8,51,290

35,06,873
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Amount in BDT |
e

i

| 3‘;;‘;:““ El March 2023]
Employee benefit expense
Salarics and wages 26,78,468 7,80,000
Staff welfare expenses 2,446 o
Total 26,80,914 7.80,000
General and administrative expenses
Audit fees 40,000 50,000
Consulting charges 17.70,188 1,29,925
Conveyance expenses 30,944 1,826
Repairs and Maintenance 7,631 1,000
Administrative expenses 24,439 -
Communication eXpenses 400
Office maintenance : "y 840
Printing & statioaery 28,220
Raies and taxes 69,070 -
Rent 11,33,301 -
Total 31.06,033 1,82,751
Financial expenses )
Bank charges 25,090 16,860
Foreign exchange loss/ (gain)* 55,821 (SR
Total 80,911 § LROS
Depreciation and amortisation expenses
Depreciation on PPE 31,524 296
Tatal B 31,524 256

. PR -
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Financial insiruments
[he company dogs not have any debt
Financia! instruments - fair value and risk management

Accounting classification and fair values
Categorics of finuncial instruments (Amount in BDT)

Particulars As at 31 March 2024 As at
31 March 2023

Finaicial assels
Measured at Amaortised Cost

Non Current

Other Financial Assets 3,00,000 : o
Current

Trade Receivables 66, 04.554 79.280
Cash and Cash Equivalents 46,60.373 v ]

Financial Liabilities
Measured at Amortised Cost

Curent
I'rade and other payable " 33.72.982 10.09.250
Other current fisbibiies B At 1.69,850 & il

Financial asscts and financial liabilities that are not measured at fair value:

he Management considers that the carrying amount of all the financial asset and financial tiabilitics that are not
meastired at fair vaiue in the financial statemants approximate fair values and. accordingly, no disclosure of the fair
value hicrachy is required to be made in respect of these assets/liabilities

Financiat risk management

he Company’s Board of Dircetors has overall responsibility for the cstablishment and oversight of the Compuny’s
risk managenent framework. The Board of Directors is responsiblz {or developing and monitoring the Company’s
sisk management policies.

The Company's sk management policies are established to identify and analyse the risks faced by the Cormpany. to

“set appropriate risk limits and controls and o menitor risks and adherence to limits. Risk management policies und

svstems are reviewed regularly to reflect changes in market conditions and the Company’s activities, The Company.
through its training and management standards and procedures, aims W maintain a disciplined and constructive
comtrol enviramment in which all employees understand their roles and abligations.

The Board of Directors reviews and agrees policies for nanaging cach of these risks. which ure summarized bolow

Market risk :
The Company is exposed to markel risks such s price. interest rate Nuctuation and forgign currency rate {fluctuation
risks. capital struciure and leverage risks.

Foreign Currency Hisk Management:
The Chmpany undertakes transactions deneminuizd in foreign currencies and conscquently, eXposures (@ exchange

cute fluctuation arises. The Company does not entec into trude financial instruments including derivative financiul

instruments for hedging its foreign currency risk. The appropriateness of the risk policy is reviewed Periodically
with reference to the approved forcign camency risk management policy fullowed by the Company.
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Liquidity Risk Management :

Liguidiey nisk refers to the risk that the Company canpnt meet its financial obligations, The Company manages
liguidity risk by muintaining adeguate reserves and bunking facilities by cuntinuuisty moniloring forecast and actual
cash {lows and by matching maturing profiles ol tinancial assets and finzncial liabifites in accordance with the -
approved risk management policy of the Compapy. The Company invests its surplus funds in bank fixed deposits
which carry minimal mark to market rates

Interest Risk Management

Interest rate risk is the risk that the fair value or (ulure cash flows of a linancial instrument will luctuate because of
changes in macket interest rates. The Company's expostre 1o the risk of changes in market interest r2les relates
primarily to the Company’s long-term debt abligations with {loating, interest rales. I'he Company does nat have any
tung term debt us ai reporting date.

The Company manages its interest rafe risk by having & mixed portfolio of fixed and vanable rawe loans and
borrowings,

Credit Risk: »

Credit risk is the risk of financial foss to the Company i a customer o counterpurty to a financial instrument fails to
meel it contractual obligations, and arises principally from the Company's receivables trom “customers and
vestmenls in debt securities, The carrying amount ol financial assets represents the maximum credit exposure.

Trade receivables

Credit risk arises from the possibility that custemers may not be able to scitle their obligations as agreed. To manage
this. the businesses Periodically assesses the financial reliahility of customers, luking into account the financial
condiion. current cconomiv trends, analysis of historical bad debts and ageing of accounts receivable, The Compay
establishes an allowance for doubtful receivables that represents its estimate of expected losses in respect of trade
and other recervables. :

Cush and cash equivalents
The Company maintains its cash and cash equivalents with eredit worthy banks and reviews it on ongoeing basis. The
credit worthiness of such banks is evaluated by the management on an ongoing basis and is considered to be good.

Other tinancial assets

Other finascial assets are neither past due nor impaired.

Fair value of financial assets and financial fiabilities that are not measured at fair value
Ve Management considers that the carrying amount of financial assets und financial liabilitics

Offsetting of financial assets and financial liabilities
Fhe Company does not offset linancial assets and finaneial labilitics.

Contingent Liabilities, Claims (to the extent not provided for), Commitments and Other Disputes
There are no contingent liabilities as on 31 March 2024,

Willful Defaulter: :
Willtul Defaulter: The Company has not been declared as a willful detaulter by the banks and has been regular in
satisfying its dues outstanding to banks

e
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Utilisation of Borrowed Funds

a. The Company has not advanced or joaned or invested {onds {either harrowed Tunds or share premiam or any
oihier sources or kinds of funds) to any other persons Gramities. including foreign entities {Intermediaries) with the
understanding (whether recorded in writing or athienyise) thut the Iniermediary shall

ra
h

(i) directly er indirectly Tend or invest in other persons of entities identified in any manner whatsoever by or on
behtalf of tie company (Ultimate Beneliciasies), or
(i1} provide any guaranice. security or the like (coron behalt of the Ultimate Beneticiarics

b The Company has not received any fund from any person or entities. including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise} that the compiny shalk:

(i1 directly or indireetly lend or invest in other persons or entities identificd in any manner whatsoever by or on
behall of the Funding Party (Ultimate Beneficiaries). or
{11} provide any guaraniee. seeunty of e like'to or an behalf of the Ultimate Beneliciaries.

26 Related Party Transactions
26.1 Names of Related Parties and Nature of Relationship

[777 Particulars Entitv
Holding Company Hansa Customer Eauity Private Limited
Fellow Subsidiary ansa Research Group Private Limited J

26.2 Transactions with the Related Parties

{Amount in BDT)

r

Transaction

Related Party

Year Ended
31 March 2024

Year Ended
31 March 2023

Sales

Rusiness Suppoft

Hansa Research

24,25.875

Sarvices CGrroup Private

Limited
?)tlners il
Reimbursement of Hansa Customer 8,99.250
cpenses Equity Private

Limited

Outstanding balances at the end of the reporting Period

fAmount in BDT)

31 March 2023
8.99.250

|

31 March 2024
9.34.192

Related Party
Hansa Customer
Equity Private
Limited

Transaction
Trade payables

27 Approval of financial statements
lo conmection with the preparation of the financial siatements for the yesr ended 31 March 2024, the Board of
Directors have reviewed the reatizable value of all the current assets of the Company and have conlirmed that the
value of such assets in the ordinary course of business will nut be less than the value at wiich these are recognised
in the financial statements. In addition. the Bourd has also confirmed the carrving value of the non-current assets in
the financial statements
firancial statements in its meeting held on 10th May 2024

The Board. duly taking into account all the refevant disclosures made. has approved these
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