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To The Members of R K Swamy Private Limited (formerly R.K. Swamy BBDO Private Limited) 
Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of R K Swamy Private Limited 
(formerly R.K. Swamy BBDO Private Limited) ("the Company"), which comprise the Balance Sheet as 
at 31 March 2023, and the Statement of Profit and Loss (including Other Comprehensive Income), the 
Statement of Cash Flows and the Statement of Changes in Equity for the year then ended, and a 
summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of reports of other auditors on separate financial statements of business 
acquired under a scheme of arrangement referred to in the Other Matters section below, the aforesaid 
standalone financial statements give the information required by the Companies Act, 2013 ("the Act") 
in the manner so required and give a true and fair view in conformity with the Indian Accounting 
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted in 
India, of the state of affairs of the Company as at 31 March 2023, and its profit, total comprehensive 
income, its cash flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards on 
Auditing (SAs) specified under section 143( 10) of the Act. Our responsibilities under those Standards 
are further described in the Auditor's Responsibility for the Audit of the Standalone Financial Statements 
section of our Report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that 
are relevant to our audit of the standalone financial statements under the provisions of the Act and the 
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the 
audit evidence obtained by the other auditors in terms of their reports referred to in the Other Matters 
section below, is sufficient and appropriate to provide a basis for our audit opinion on the standalone 
financial statements. 

Information Other than the financial statements and Auditor's Report Thereon 

• The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Director's report, but does not include the consolidated 
financial statements, standalone financial statements and our auditor's report thereon. 

• Our opinion on the standalone financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

• In connection with our audit of the standalone financial statements, our responsibility is to read the 
other information compare with the financial statements of the business acquired under a scheme of 
arrangement audited by the other auditors, to the extent it relates to this business and, in doing so, 
place reliance on the work of the other auditors and consider whether the other information is 
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materially inconsistent with the standalone financial statements or our knowledge obtained during 
the course of our audit or otherwise appears to be materially misstated. 

• If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Standalone 
financial statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these standalone financial statements that give a true and fair view of the 
financial position, financial performance including other comprehensive income, cash flows and changes 
in equity of the Company in accordance with the Ind AS and other accounting principles generally 
accepted in India. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statement that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Company's Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility for the Audit of the Standalone financial statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements 
1 as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
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• Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to standalone financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the standalone financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial statements, 
including the disclosures, and whether the standalone financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the standalone financial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

We did not audit the financial statements of a business acquired under a scheme of arrangement for 
the period April 2022 to August 2022 included in the standalone financial statements of the Company 
whose financial statements reflect total revenue of Rs. 419.94 lakhs for the period April 2022 to August 
2022, as considered in the standalone financial statements. The financial statements of this business 
have been audited by other auditors whose reports have been furnished to us, and our opinion in so 
far as it relates to the amounts and disclosures included in respect of this business and our report in 
terms of subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid business, is 
based solely on the report of such other auditors. 

Our opinion on the standalone financial statements and our report on Other Legal and Regulatory 
Requirements below is not modified in respect of this matter. 
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Report on Other Legal and Regulatory Requirements 

l.As required by Section 143(3) of the Act, based on our audit and on the consideration of the reports 
of the other auditors on the separate financial statements of business acquired under a scheme of 
arrangement, referred to in the Other Matters section above we report, to the extent applicable that: 

a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as 
it appears from our examination of those books and the reports of the other auditors. 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the 
Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in agreement 
with the relevant books of account. 

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under 
Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on 31 March, 2023 taken 
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2023 from 
being appointed as a director in terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls with reference to standalone financial 
statements of the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure A". Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls with reference to standalone financial 
statements. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our information 
and according to the explanations given to us, the Company being a private company, section 197 of 
the Act related to the managerial remuneration is not applicable. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in its standalone 
financial statements - Refer Note 38 to the standalone financial statements. 

ii. The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

iv . (a) The Management has represented that, to the best of it's knowledge and belief, as disclosed in 
the note 42 to the financial statements, no funds have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or kind of funds) by the 
Company to or in any other person(s) or entity(ies), including foreign entities. 
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(b) The Management has represented, that, to the best of it's knowledge and belief, other than 
as disclosed in the note 42 to the standalone financial statements, no funds have been 
received by the Company from any person(s) or entity(ies), including foreign entities. 

(c) Based on the audit procedures performed that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us to believe 
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and 
(b) above, contain any material misstatement. 

v. The final dividend proposed in the previous year, declared and paid by the Company during the year 
is in accordance with section 123 of the Act, as applicable. 

As stated in note 44 to the standalone financial statements, the Board of Directors of the Company has 
proposed final dividend for the year which is subject to the approval of the members at the ensuing 
Annual General Meeting. The dividend proposed is in accordance with section 123 of the Act, as 
applicable. 

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using 
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the 
Company w.e.f. 1 April 2023, and accordingly, reporting under Rule ll(g) of Companies (Audit and 
Auditors) Rules, 2014 is not applicable for the financial year ended 31 March 2023. 

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central 
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the matters 
specified in paragraphs 3 and 4 of the Order. 

Mumbai 
16 June 2023 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm's Registration No.008072S) 

t RA 
(Partner) 

(Membership No. 100459) 

(UDIN:23100459BGXJIG7421) 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements' 
section of our report of even date) 

Report on the Internal Financial Controls with reference to standalone financial statements 
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to standalone financial statements of R.K. 
Swamy Private Limited {formerly R K Swamy BBDO Private Limited) ("the Company") as of 31 March 
2023 in conjunction with our audit of the standalone financial statements of the Company for the year 
ended on that date. 

Management's Responsibility for Internal Financial Controls 

The respective Board of Directors Company of the Company and the business acquired under a scheme 
of arrangement are responsible for establishing and maintaining internal financial controls with reference 
to standalone financial statements based on the internal control with reference to standalone financial 
statements criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls With reference to standalone financial 
statements issued by the Institute of Chartered Accountants of India. These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
respective company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference 
to standalone financial statements of the Company including business acquired under a scheme of 
arrangement based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls With reference to standalone financial statements (the "Guidance Note") 
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed 
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls with reference to standalone financial statements. Those Standards and the Guidance 
Note require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls with reference to standalone 
financial statements was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to standalone financial statements and their operating effectiveness. 
Our audit of internal financial controls with reference to standalone financial statements included 
obtaining an understanding of internal financial controls with reference to standalone financial 
statements, assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgement, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained and the audit evidence obtained by the other 
auditors of the business acquired under a scheme of arrangement, in terms of their reports referred to 
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in the Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit 
opinion on the Company's internal financial controls with reference to standalone financial statements. 

Meaning of Internal Financial Controls with reference to standalone financial statements 

A company's internal financial control with reference to standalone financial statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally accepted 
accounting principles. A company's internal financial control with reference to standalone financial 
statements includes those policies and procedures that (1) pertain to the maintenance of records that, 
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting principles, and 
that receipts and expenditures of the company are being made only in accordance with authorisations 
of management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets 
that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to standalone financial 
statements 

Because of the inherent limitations of internal financial controls with reference to standalone financial 
statements, including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation 
of the internal financial controls with reference to standalone financial statements to future periods are 
subject to the risk that the internal financial control with reference to standalone financial statements 
may become inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of the other auditors on internal financial controls with reference to 
standalone financial statements of the business acquired under a scheme of arrangement referred to in 
the Other Matters paragraph below, the Company has, in all material respects, an adequate internal 
financial controls with reference to standalone financial statements and such internal financial controls 
with reference to standalone financial statements were operating effectively as at 31 March 2023, based 
on the criteria for internal financial control with reference to standalone financial statements established 
by the respective Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute 
of Chartered Accountants of India. 
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Other Matters 

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of 
the internal financial controls with reference to standalone financial statements insofar as it relates to 
business acquired under a scheme of arrangement, is based on the corresponding reports of the other 
auditors of the entity from whom the business is acquired. 

For Deloitte Haskins 8t Sells 

Mumbai 

16 June 2023 
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' 
section of our report to the members of R K Swamy Private Limited of even date) 

In terms of the information and explanations sought by us and given by the Company and the books of 
account and records examined by us in the normal course of audit and to the best of our knowledge and 
belief, we state that: 

(i)(a)(A) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of Property, plant and equipment, investment properties and relevant 
details of right of use assets. 

(B) The Company has maintained proper records showing full particulars of intangible assets. 

(i)(b) These Property, plant and equipment, investment property and right of use assets were physically 
verified during the year by the Management which, in our opinion, provides for physical 
verification at reasonable intervals. According to the information and explanation given to us, no 
material discrepancies were noticed on such verification. 

(i)(c) Based on our examination of the registered sale/transfer deed provided to us, we report that, the 
title deeds of all the immovable properties, (other than immovable properties relating to Right of 
use assets where the Company is the lessee and the lease agreements are duly executed in favour 
of the Company) disclosed in the financial statements included in Investment property are held in 
the name of the Company as at the Balance Sheet date. Investment properties whose title deeds 
have been pledged as security for fund based facilities from banks, are held in the name of the 
Company based on the confirmations directly received by us from lenders. In respect of immovable 
properties that have been taken on lease in the financial statements as Right of use assets as at 
the Balance Sheet date, the lease agreements are duly executed in favour of the Company. 

(i)(d) The Company has not revalued any of its property, plant and equipment (including Right of Use 
assets) and intangible assets during the year. 

(i)(e) No proceedings have been initiated during the year or are pending against the Company as at 31 
March 2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 
1988 (as amended in 2016) and rules made thereunder. 

(ii) (a) The Company does not have any inventory and hence reporting under clause (ii)(a) of the Order 
is not applicable. 

(b) According to the information and explanations given to us, the Company has been sanctioned 
working capital limits in excess of Rs. 5 crores, in aggregate, at points of time during the year, 
from banks on the basis of security of current assets. In our opinion and according to the 
information and explanations given to us, the quarterly returns or statements comprising book 
debt statements, ageing analysis of the debtors and creditors are filed by the Company with such 
banks are in agreement with the unaudited books of account of the Company of the respective 
quarters and no material discrepancies have been observed. The Company is yet to submit the 
return/ statement for the quarter ended March 2023 with the banks. There are no working capital 
limits from any financial institutions. 

(iii) (a) The Company has made investments in, provided guarantee or security and granted loans or 
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability 
Partnerships or any other parties during the year, in respect of which the details are given below: 
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Particulars 

A. Aggregate amount 
during the year 
- Subsidiaries 
- Others 

granted/ provided 

B. Balance outstanding as at Balance Sheet 
date in respect of above cases: 
- Subsidiaries 
- Others 

Rs In lakhs 
Loans Guarantees 

- 1000.00 
1 300.00 -

- 1000.00 
100 -

* The amounts reported are at gross amounts, without considering provisions made. Refer 
note 9 of the financial statements 

(b) The investments made, guarantees provided, security given and the terms and conditions 
of the grant of all the above mentioned loans and advances in the nature of loans and guarantee 
provided, during the year are, in our opinion, prima facie, not prejudicial to the Company's 
interest. 

(c) In respect of loans granted or advances in the nature of loans provided by the Company, the 
schedule of repayment of principal and payment of interest has been stipulated and the 
repayments of principal amounts and receipts of interest are regular as per stipulation except 
in respect of loans given to a third party aggregating toRs. 100 lakhs and interest for the original 
term of 10 days and excluding penal interest, where the repayment of principal and interest was 
not as per stipulations. Refer note 9 of the financial statements. 

(d) In respect of loans granted and advances in the nature of loans provided by the Company 
aggregating to Rs. 100 lakhs to a third party, which have been overdue for more than 90 days 
as at the balance sheet date, as explained to us, the Management has taken reasonable steps 
for recovery of the principal amounts and interest by filing a legal case demanding repayment 
and also disputing the party's claim that the Company owes amounts to a group company in 
respect of which a response is awaited from the party. 

(e) No loan or advance in the nature of loan granted by the Company which has fallen due 
during the year, has been renewed or extended or fresh loans granted to settle the overdues of 
existing loans given to the same parties. 

(f) According to information and explanations given to us and based on the audit procedures 
performed, the Company has not granted any loans or advances in the nature of loans either 
repayable on demand or without specifying any terms or period of repayment during the year. 
Hence, reporting under clause (iii)(f) is not applicable . 

(iv) The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 
in respect of loans granted, investments made and guarantees and securities provided, as 
applicable. 

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, 
reporting under clause (v) of the Order is not applicable. 

(vi) The maintenance of cost records has not been specified for the activities of the Company by the 
Central Government under section 148(1) of the Companies Act, 2013. 
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(vii) According to the information and explanations given to us, in respect of statutory dues: 

(a) Undisputed statutory dues including Goods and Service tax, Provident Fund, Employees' State 
Insurance, Income-tax, cess and other material statutory dues applicable to the Company have 
generally been regularly deposited by it with the appropriate authorities though there has been a 
delay in respect of remittance of Employees' State Insurance, Provident Fund, Goods and Services 
Tax and Tax deducted at source. We have been informed that the provisions of the sales tax, 
service tax, duty on customs, duty of excise and value added tax are not applicable to the Company. 

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, 
Employees' State Insurance, Income-tax, cess and other material statutory dues in arrears as at 
31 March 2023 for a period of more than six months from the date they became payable. 

(b) Details of statutory dues referred to in sub-clause(a) above which have not been deposited as 
on 31 March, 2023 on account of disputes are given below: 

Name of the Nature of the Amount Period to which Forum where 
Statute dues (Rs.Inlakhs) the amount dispute is 

relates pending 
Income Tax Act, Disallowances 17.61 Commission of AY 2018-19 
1961 under various Income Tax 

sections (Appeals) 
Disallowances 0.24 Commission of AY 2019-20 
under various Income Tax 
sections (Appeals) 
Disallowances 18.26 Commission of AY 2020-21 
under various Income Tax 
sections (Appeals) 

Refer note 10(b) for the above amount not refunded on account of dispute 

(viii) There were no transactions relating to previously unrecorded income that were surrendered or 
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during 
the year. 

(ix)(a) In our opinion, the Company has not defaulted in the repayment of loans or other borrowings or 
in the payment of interest thereon to any lender during the year. 

(ix)(b) The Company has not been declared wilful defaulter by any bank or financial institution or 
government or any government authority. 

(ix)(c) To the best of our knowledge and belief, in our opinion, term loans availed by the Company were, 
applied by the Company during the year for the purposes for which the loans were obtained. 

(ix)(d) On an overall examination of the financial statements of the Company, the funds raised on short­
term basis aggregating Rs. 4,071.59 lakhs have been used for long-term purposes. 

(ix)(e) On an overall examination of the financial statements of the Company, the Company has not 
taken any funds from any entity or person on account of or to meet the obligations of its 
subsidiaries, associates or joint ventures. 
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(ix)(f) The Company has not raised loans during the year on the pledge of securities held in its 
subsidiaries. 

(x)(a) The Company has not issued any of its securities (including debt instruments) during the year 
and, hence, reporting under clause (x)(a) of the Order is not applicable. 

(x){b) During the year the Company has not made any preferential allotment or private placement of 
shares or convertible debentures (fully or partly or optionally) and, hence, reporting under clause 
(x)(b) of the Order is not applicable to the Company. 

(xi)( a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company 
has been noticed or reported during the year. 

(xi){b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies 
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) 
Rules, 2014 with the Central Government, during the year and up to the date of this report. 

(xi) (c) As represented to us by the Management, there were no whistle blower complaints received by 
the Company during the year. 

(xii) The Company is not a Nidhi Company and, hence, reporting under clause (xii) of the Order is not 
applicable. 

(xiii) In our opinion, the Company is in compliance with Section 188 of the Companies Act, for all 
transactions with the related parties and the details of related party transactions have been 
disclosed in the financial statements etc . as required by the applicable accounting standards. The 
Company is a private limited company and, hence, the provisions of Section 177 of the Companies 
Act, 2013 are not applicable to the Company. 

(xiv) (a) In our opinion the Company has an adequate internal audit system commensurate with the 
size and the nature of its business. 

(b) We have considered, the internal audit reports issued to the Company during the year and 
covering the period from April to March 2023 issued after the balance sheet date for the period 
under audit. 

(xv) In our opinion during the year the Company has not entered into any non-cash transactions with 
any of its directors or directors of it's holding company, subsidiary company, associate company 
or persons connected with such directors and, hence, provisions of section 192 of the Companies 
Act, 2013 are not applicable to the Company. 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India 
Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable. 

According to the information and explanations provided to us, the Group does not have any core 
investment company as part of the Group and, accordingly, reporting under Clause (xvi) {d) of 
the Order is not applicable. 

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and the 
immediately preceding financial year. 
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(xviii) There has been no resignation of the statutory auditors of the Company during the year. 

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets 
and payment of financial liabilities, other information accompanying the financial statements and 
our knowledge of the Board of Directors and Management plans and based on our examination of 
the evidence supporting the assumptions, nothing has come to our attention, which causes us to 
believe that any material uncertainty exists as on the date of the audit report indicating that 
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when 
they fall due within a period of one year from the balance sheet date. We, however, state that 
this is not an assurance as to the future viability of the Company. We further state that our 
reporting is based on the facts up to the date of the audit report and we neither give any guarantee 
nor any assurance that all liabilities falling due within a period of one year from the balance sheet 
date, will get discharged by the Company as and when they fall due. 

(xx) The Company has fully spent the required amount towards Corporate Social Responsibility (CSR) 
and there are no unspent CSR amount for the year requiring a transfer to a Fund specified in 
Schedule VII to the Companies Act or special account in compliance with the provision of sub­
section (6) of section 135 of the said Act. Accordingly, reporting under clause (xx) of the Order is 
not applicable for the year. 

Mumbai 

16 June 2023 

For Deloitte Haskins & Sells 
Chartered Accountants 

Firm's Registration No.008072S) 

f~ 
KETAN VORA 

(Partner) 
(Membership No. 100459) 

(UDIN: 23100459BGXJIG7421) 



UK SWAM\' PRIVATE LIMITED (FORMERLY KNOW~ AS R.K. SWA:\lY RBDO PRIVATE LIMITED) 
SUnllfilonc Balance Sheet as at 31 March 2023 

Particulars 

f--A- .,..-A- s-·s_E_T_S_ ---- - -- ------- -----· 

I ,-.;on-cunent Assets 

(a) Prnl'"ny, Plant and Eqtnrrncnl 
(b) Right-o!Cuse Assets 
(c) llwcstmcnt Prope11y 
(d) Intangible Assets 
(c) Financtal Assets 

(i) Investments 
(ii) Othe1· Financial A"ets 

(f) Dclenetl Tax Assets (net) 
(g) Ncm-ctnJ cnt Tax Assets (net) 

Total Non-em rent Assets 

2 Cu1-rent ~t~sets 

B 

I 

(a) Financial assets 
(i J T1 ade Receiva hies 
(ii) Cash and Cash Equivalents 
(iii) Bank Balances other than (ii) above 
(iv) Loans 
tV) Other Financial Assets 

(b) Olhe1 C\ment Assets 

Total Current Assets 

~\on-cw rent Assets held tor sale 

Total -\sscts 

EQUITY AND LIABILITIES 

!
Equity 
(a) !Ot111ity sl1<1Je capital 
(hi Other equity 

Total Equity 

2 !'ion-Current Liabilities 

(a) Financial Liabilities 
(i) Lease Liabilities 

t b) Prervisions 

Total Non-Current Liabilities 

J 1Current Liabilities 
(a 1 Financial Liabilities 

( i) Borrowings 
(ii) Lease Liabilities 
(iii) Trade payables 

-Total outstanding dues of m1cro cntetprises and small 
entcrp1ts~s 

-Total outstanding dt1es nfcwditoJs otbe1 than micro 
.enterp: ises and small cnteqJrises 

: (iv 1 Other Financial liabilities 

l(b) Uther Cwrent Liabi!.it1es 
(c) P10visions 

I Total Current Liabilities 

Total Liabilities 

Total F:quity and Liabilities 

*Refer note 45 

:><otes 

5(a) 

6 

5(b) 
7 

8 
IO(a) 

20 
lO(b) 

12 

13(a) 
I3(b) 

? 

IO(a) 

II 

5(c) 

14 

15 

30 
I7 

16 
30 
19 

18(b) 

IS( a) 

17 

(l~s in lnlths) 

As at 
As at 

JI March 2023 
JI March 1021 

(HI'Sh!ll'd) ' , _ 

294 38 
894 3'i 

17.58 

3110 18 

1.105 92 

2 66 

I 9,607.51 45.57 
519 20 I 198 n 
211 un ns4n 

492 46 1 619 00 

~--------~, 2~.!~13~6~.~~0,_ ________ ~2.~011.45 

17,908 62 

323.56 
401 74 

15 00 
634 88 

1,019 16 

Ztl,362.% 

32,399.4(1 

16,833 06 

2,126 44 
339 02 

5,151 20 
810.35 

1,658 00 

16,918.07 

22.72 

29 441.24 

444 57 408 00 

5.922 49 4,029 38 

-·----6~,3=-=6==7c::.o~6-t-------,4,-,4:-::3::-7.73s:c-l 

498 ,05 783 51 
48 .60 I 3 00 

--·---------,~~--------~:~~ 
~--------~5~4~6~.6~5+---------- 7<J6.51 

4,136_25 

437.40 

535 ,35 

1,800 00 
393 42 

144 9! 

17,799 83 21,147 19 

7..162 95 273 33 

229.1 8 284 91 

184.78 163 59 

25,485.75 24.207.35 

~=======2=6=,0=32=·=40~=====~~==2=~==0~~ 
32 399.46 29.4<1 1.2·1 

See accon,pan_ying notes fcaming purt of the stnndaione timmcial slatcm~nts 1-47 

In ie.nns of ou: repon ~ttached 

Fur Deloittro Haskins and Sells 
Chcu1~1 cd AccouJitan1s 

Fi1m's Registmtion No. 008072S 

~·~ 
Kd1;11 \:n rh 
Pa1111er 

\1e"''''""itip >Jo ~ ! 00459 

Place M LIIYI b:U 
Dare ll, -;r-1..\Me Q..o!l.3 

r 1 on be!J<1lf of the Board of f>ircctors 
l ( Swamy Private Limited 
Cl:-i: U74300TN 1973PTC00ti304 

Srinivasan K s,,.illll)' 

Jv!anaging Directm 
DIN 00505093 

Place fV( I) tn~ 'r 
'II~ f6 ..:JI<'\1!. 2.o J-3 . / 

' 
f>e.<il<an Rajagop:Jian 
Co!l~p~my St;;:crt:tnr\ 
\llcmbeJs!::p ~o A2S3"~R 

!'lucc (Yf u ....l,o.; 
om~ J G ::1 '¥K la L._3 

ov~=~t.m, 
Whole time Dircct<ol 
DIN: 00219883 

Place M ...,MI,o. ~ 
Date . I 6 3"1{ "'~ .2lo >,3 

~1 ... 
GroupOO 



R K SW AMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SW AMY BBDO PRIVATE LIMITED) 
Standalone Statement of Profit and Loss for the year ended 31 March 2023 

1 

2 

Income 

Revenue from Operations 

Other Income 

3 Total Income (1+2) 

Expenses 

(a) Operational expense 

(b) Employee benefits expense 

(c) Other expenses 

4 Total Expenses 

Particulars 

Earnings before interest, tax, depreciation and amortisation ( 3-4) 

(d) Finance costs 

(e) Depreciation and amortization expenses 

5 Profit Before Tax 

6 Tax Expense 

(a) Current tax 

- Current year 

- Prior years 

(b) Deferred tax (net) 

7 Profit After Tax (5-6) 

Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 

Remeasurement of the defined benefit plans 

(ii) Income tax related to items that will not be reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax related to items that will not be reclassified to profit or loss 

R Total other comprehensive (loss) for the year (i-ii) 

9 Total comprehensive income for the year (7+8) 

10 Earnings per equity share of Rs.10 each 

Basic (in Rs) 

Diluted (in Rs) 

*Refer note 45 

See accompanying notes forming part of the standalone financial statements 

In terms of our report attached 

For Deloitte Haskins and Sells 

Chartered Accountants 
Firm's Registration No. : 008072S 

~-
K e l 1U1 Vont 
Partner 
Membership No .. 100459 

Place: MuM~ 
Date: j(, :riAMe .(oQS, 

-

Notes 

21 

22 

23 

24 

27 

25 

26 

20 

20 

31 

20 

29 

1-47 

For the year ended 
31 March 2023 

14,405 30 

451 77 

14,857.07 

5,572.42 

3,235.50 

2,089.52 

10,897.44 

3,959.63 

541.77 

540 72 

2,877.14 

692 00 

6 30 

24.39 

722 69 

2,154.45 

(27.75) 

6.98 

-
-

(20.77) 

2,133.68 

48 46 

48.46 

(Rs in lakhs)_ 

For the year ended 
31 March 2022 

(Restated)• 

11,091 41 

579 41 

11,670.82 

4,511 35 

2,684 86 

I ,972 55 

9,168.76 

2,502.06 

443 12 

558 63 

1,500.31 

225 00 

-
21.56 

246 56 

1,253.75 

(26.50) 

6 57 

-
-

(19.93) 

1,233.82 

28 20 

28 20 

For • behalf of the Board of Directors 

~ wmny Private Limited 
U74300TN I 973PTC006304 

Srinivasan K Swamy 
Managing Director 
DIN: 00505093 

Place : ,.., "'"" ~t.tt' 

~~ 
Desikan Rajagopalan 
Company Secretary 
Membership No: A28348 

Place: 'J?l_'V~I· 
Date: f6Jt.('IOL~1,3 

Narasimhan K Swamy 
Whole time Director 
DIN: 00219883 

Place : M """' 4.,. I 
Date f' J"~"'C... :l..oll3 

6 , 
Group CFO 

Place ,,~a; 
Date: IG~I.('\c. ~~ 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 
Standalone Statement of Changes in Equity for the year ended 31 March 2023 

t\. Equity share capital 

Particulars 

rltt ln t1c~ as at beginning of the year 

. Chung"~ in equ ity share capital during the year: 

Less: Shares cancelled pursuant to the Scheme of 
Arrangement (refer note 45) 

Add: Shares Issued pursuant to the Scheme of Arrangement 
(rc lcr note 45) 

Hn l n n~e liS ut end of the Year 

8. Other c_quh \' 

Particulars 

Balance as at 31 March 2021 

Capital reserve pursuant to the Scheme of Arrangement 
(refer note 45) 

Share application money pending allotment pursuani to the 
Scheme of Arrangement (refer note 45) 

Profit for the year 

Other comprehensive (loss). net of tax 

Total comJlrehensive income for the year 

Dividend paid during the year 

.Balance as at 31 March 2022 (Restated)* 

Share issued during the year pursuant to the Scheme of 
Arrangement (refer note 45) 

Profit for the year 
Other comprehensive (loss). net of tax 

Total comprehensive income for the year 

Dividend paid during the year 

Balance as at 31 March 2023 
•Refer note 45 
Note: 

Share 
application 

money pending 
allotment 

-
-

36.57 

. 
-

36.57 

-
36.57 

(36.57) 

-
-

(36.57) 

-

(Rs in lnk.IL'i ) 

As at 
As at 

31 March 2022 
31 March 2023 

(R!'Ji t.utctl )" 

408 00 408 00 

t4U~ 00) -
444 57 -
~114.57 4UII.IJU 

(lt-. in Ill kh~) 

Reserves and surplus 

Total 

Capital Reserve 
Retained 

General Reserve 
Earnings 

1,921.38 - 1.208.93 3.130.31 

- (208 13) - (208 13) 

- 36 57 

- - 1,253 75 I ,253 75 

- - tl9 93) (19 93) 

- (208.13 1,233.82 1,062.26 

- 163.20 163 20 

l 921.38 (208.13 2.279.55 4,029.37 

- - (36.57) 

- - 2,154 45 2, !54 45 

- - (20.77) (20 77) 

- - 2,133.68 2,097.11 

- - 204 00 204 00 

1,921.38 (208.13) 4.209.23 5.922.48 

In accordance with the notification issued by Ministry of Corporate Affairs dated 24 March 2021 , re-measurement of defined benefit plan shall be recognised as a pan 
of retained earnings Accordingly, re-measurement of defined benefit plan has been disclosed as part of retained earnings. 

See accompanying notes forming part of the standalone financial statements 

In terms of our report attached 

F'or Deloitte Haskins and Sells 
Chartered Accountants 
Firm's Registration No.: 008072S 

~---
Ketan V"n' 
Partner 
Membership No. : 100459 

Place : fv\UV\'1~ 
Date: (C "J ~Ao¥~e ~O~s 

-

-
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For and on behalf of the Board of Directors 
R K Swamy Private Limited 
CIN U74300TNI973PTC006304 

~ 
riniva.o~n 1 · Swumy Narasimhan K Swamy 

Managing Director Whole time Director 
DIN: 00505093 DnN: 00219883 

Place : M v ~to..~a., ·, 
Date: I(' 3c.~c:. 1JI Z...3 

'"'~ Company Secretar) 
Membmhip No: A28348 

Place ; M u .... t,, ~ 
Date : ( t .Su..,c... '2..11.....> 

Place· f'l "~~ 
Date • ( b :TL.4"1t... '1-' 1...3 

{.ajcC' ' l"c\ r 
Group CFO 

l'luc11 M V 1'1\~r ' 
11<1ic 1' ..J'q"' 2.• 2,3. 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 
Standalone Statement of Cash Flow for the year ended 31 March 2023 

{Rs in Ia khs) 

For the year ended 
For the year ended 

Particulars 31 March 2022 
31 March 2023 

(Restated)* 

A. Cash Flow From Operating Activities 

Profit before tax 2,877.14 1,500 31 

Ad;rrstments for: 

Interest Income on bank deposits (17.19) (31 98) 
Interest Income on loans to related parties (155.94) (268 .65) 
Write back of liability ( 146.92) (77.13) 
Finance costs 541 77 443 12 
Depreciation and amortisation expense 540 72 558 .63 
Gain on Sale of Property, plant and equipment (Net) (0.70) (17 62) 
Gain on sale of Investment propetty (12.28) -
Bad debts written off - 163 .67 
Provision for expected credit loss made I reversed (net) 56 33 (175 28) 
Rent Concessions - (9.09) 
Income from financial assets measured through FVTPL (4 67) (7 .56) 
Dividend Income from shares (0.19) (0 09) 
Interest Income from rental deposits (45 .98) (46.50) 
Interest on PF Trust Obligation - 20 76 
Fixed Assets written off 37.55 4 32 
Operating Profit before Working Capital I Other Changes 3,669.64 2,056.90 

Adjus/mentsfor (increase)ldecrease in operating assets: 

Trade Receivables (1,131.89) ( 1,275 61) 
Non Current and Current Financial Assets (524.62) 48 56 
Other Non Current and Current Assets 638.84 336.06 

Adjustments for increase/(decrease) in operating liabilities: 

Trade Payables (2,810 00) 3,131 31 
Other current and non current financial Liabilities 1,890.49 224.21 
Other Non-Current and Current Liabilities (55.74) 96 30 
Non-Current and Current Provisions 29.04 (50.43) 

Cash Flow (llsed in) I Generated from Operations 1,705.76 4,567.30 

Income-tax paid I refund received (net) (571 76) 184.03 

Net Cash Flow (Used in) I Generated From Operating Activities (A) 1,134.00 4.751.33 

B. Cash Flow From Investing Activities 

Purchase of Property, Plant and Equipment (116.16) (189 16) 
Purchase of Intangible Assets (16 .05) (2 .60) 
Sale Proceeds on Property, Plant and Equipment 1.16 -
Sale Proceeds on Investment property 35.00 49.00 
Interest Received on Bank deposits 17.19 31 98 
Loans recovered from related parties 6,376.20 3,932 62 
Interest Received from related parties 503 .87 1,009 16 
Loans given to related parties ( 1,300.00) (5,853 79) 
Amount paid to Provident Fund authorities for PF Trust (refer note 46) - (41745) 
Purchase of investments (net) (9,557.27) -
Movement in Bank deposits (54.75) 346 54 
Dividend Income Received from shares 0 19 0 09 

Net Cash Flow Used in Investing Activities (B) (4,110.62) (1,093.60) 



R K SW AMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SW AMY BBDO PRIVATE LIMITED) 
Standalone Statement of Cash Flow for the year ended 31 March 2023 (Conlinued) 

Particulars 

C. Cash Flow From Financing Activities 

Dividend paid 

Other Finance Cost paid 

Payment of interest on lease liability 

Obtained I (Repayment) of Short Term Borrowings (Net) 

J{epayment ot lease liability prmctpal 

Loan received from related parties 

Loan repaid to related parties 

C. Cash Flow Generated from I (Used in) Financing Activities (C) 

Net (Decrease) /Increase in Cash and Cash Equivalents (A)+ (B)+ (C) 

Cash and Cash Equivalents at the Beginning of the Year (refer note 13(a}) 
Cash and Cash Equivalents at the End of the Year (refer note 13(a)) 

*Refer note 45 

See accompanying notes forming part of the standalone financial statements 

In terms of our report attached 

For Deloitte Haskins and Sells 
Chartered Accountants 
Firm's Registration No.: 008072S 

... t.:.J:-~ 
Partner 
Membership No.: 100459 

Place : M~-WV~'a!J 
Date : It' :J~ ~ Q.3, 

-
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For the year ended 
31 March 2023 

(204.00) 

(45230) 

(90.35) 

(l ,800.00) 

(415.86) 

5,608 .00 

(1,471 75) 

1,173.74 

(1 ,802.88) 

2.126.44 
323.56 

(Rs in Ia khs) 
For the year ended 

31 March 2022 
(Restated)* 

(163 20) 

(323 .08) 

(119 16) 

(1,555 65) 

(365.10) 

1,300 00 

(I ,406 13) 

(2,632.32) 

I ,025.41 

1.101.02 
2 U6.43 

For and on behalfofthe Board of Directors 

C
wnmy Private Limited 

U74300TN1973PTC006304 

~ 
Srinivasan K Swamy 
Managing Director 
DIN: 00505093 

Place : /'1 u ~ fb I 
Date : ( t .J~o,.~2..ol-_l 

~ .... , .. 
Company Secretary 
Membership No: A28348 

Place : M"'""~'· 
Date : (' J.-"~ Lcl..) 

Narasimhan K Swamy 
Whole time Director 
DIN 00219883 

Place : M IJMb; 
Date : I ' Jv., ~ !.DYJ 

61. ... 
Group ( FO 

Place Mu ,..~,o.; 
Date . f' lu-.~bl,3 



R K SWAMY PRIVATE LIMITED (FORMERLY K~OW~ AS R.K. SWA:viY BBDO 
PRIVATE LIMITED) 

i"'otes forming part of the standalone financial statements for the year ended 31 March 2023 

1. General Information 

R.K. Swamy BBDO Private Limited ('the Company') was incorporated in the year 1973 and the 
Company changed its name from R.K. Swamy BBDO Private Limited to R K Swamy Private 
Limited on 21 June 2022. 

The Company is primarily engaged in the business of advertising in various media, such as 
television, newspaper, radio, outdoor and strategic media planning and buying; undertaking 
market research and customer analytics, developing and managing campaigns in the space of 
creative services, promotions, through appropriate media and rendering such other service and 
canying out such other activity as may be relating to any of the above. 

The Board of Directors of the Company at its meeting held on November 08, 2022, approved the 
Scheme of Arrangement of Demerger of the Marketing Communication and Allied Businesses 
division ("MARCOM" or "demerged undertaking") of Hansa Vision India Private Limited 
("HVIPL") (Transferor Company), its parent company, with the Company ("Transferee 
Company") under section 233 read with section 230 to 232 of the companies Act,20 13, with 
effect from September 0 I, 2022, ("The Appointment Date") subject to obtaining necessary 
approvals of Regional Director (RD) at Chennai. 

2. Basis of preparation of financial statements 

The financial statements have been prepared and presented under the historical cost convention, 
on accrual and going concern basis except for certain financial assets and financial liabilities that 
are measured at fair values at the end of each reporting period, as explained in the accounting 
policies below. Historical cost is generally based on fair value of the consideration given in 
exchange of goods and services. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transition between market pmticipants at the measurement date, regardless of whether 
that price is directly observable or estimated using another valuation technique. In estimating the 
fair value for an asset or liability, the Company tables into account the characteristics of the 
asset or liability if market participants would take those characteristics into account when 
pricing the asset or liability at the measurement date. Fair value for measurement and/or 
disclosure purposes in the standalone financial statements is determined on such a basis except 
for leasing transactions that are within the scope of Ind AS 116 and measurements that have 
some similarities to fair value but are not fair value. 

When measuring the fair value of a financial asset or a financial liability, the Company uses 
observable market data as far as possible. Fair values are categorised into different levels in a 
fair value hierarchy based on the inputs used in the valuation techniques as follows: 

Level 1: inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities 
that the Company can access at the measurement date; 

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or 
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and 

Level 3: inputs for the asset or liability that are not based on observable market data 
(unobservable inputs). Fair values are determined in whole or part using a valuation model based 



R K SWA:viY PRIVATE Ll:viiTED (FORVIERLY K~OWN AS R.K. SWA.VIY BBDO 
PRIVATE LIMITED) 

:\otes forming part of the standalone financial statements for the year ended 31 :vlarch 2023 

on assumptions that are neither supported by prices from observable current market transactions 
in the same instrument nor are they based on available market data. 

These fimmci<~l st(ltements have been prcp<~rcd in accordance with the prov1s1on of the 
Companies Act, 2013 (the 'Act') to the extent notified . The Indian Accounting standards ("lnd 
AS") are prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the 
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued 
thereafter. 

Accounting policies have been consistently applied except. where a newly issued accounting 
standard is initially adopted or a revision to an existing accounting standard requires a change in 
accounting policy hitherto in use. 

The financial statements of the Company for the year ended 31 March 2023 were approved for 
issue in accordance with the Resolution passed by the Board of Directors their meeting held on 
16 June 2023. 

A. Determination of Functional and presentation currency 

These financial statements are presented in Indian rupees, which is the Company's functional 
currency. All amounts have been rounded to the nearest lakh, unless otherwise indicated. 

B. Current I Non-Current Classification 

Based on the nature of activities of the Company and the normal time between acquisition of 
assets and their realisation in cash or cash equivalents, the Company has determined its 
operating cycle as 12 months for the purpose of classification of its assets and liabilities as 
current and non-current. 

Any asset or liability is classified as current if it satisfies any of the following conditions: 

1 . the asset/liability is expected to be realised/settled in the Company's normal 
operating cycle; 

2. the asset is intended for sale or consumption; 

3. the asset/liability is held primarily for the purpose of trading; 

4. the asset/ liability is held primarily for the purpose of trading; 

5 . the asset/liability is expected to be realised/settled within twelve months after the rep01ting 
period; 

6. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to 
settle a liability tor atleast twelve months after the reporting date; in the case of a liability, 
the Company does not have an unconditional right to defer settlement of the liability for 
at least twelve months after the reporting date. 

All other assets and liabilities are classified as non-current. 

C. Critical accounting judgements and key source of estimation uncertainty 

In applying the Company's accounting policies, which are described in Note 3 below, the 
directors are required to make judgments (other than those involving estimations) that have 
significant impact on the amounts recognised and to make estimates and assumptions about 
the carrying amounts of assets and liabilities that are not readily apparent from other 

sources. 



R K SWA:\1Y PRIVATE LI:\1ITED (FOR:\1ERLY K:\'OW:\' AS R.K. SWA:\1Y BBDO 
PRIVATE LI:\11TED) 

Notes forming part of the standalone financial statements for the year ended 31 March 2023 

The .\1anagemcnt believes that the estimates and associated assumptions made in the 
preparation of these financial statements are based on historical experience and other factors 
that are considered to be relevant. Actual results may di ffcr from these estimates. 

The following arc the significant areas of estimation, uncertainty, and critical judgements in 
applying accounting policies: 

1. Determination of the estimated useful lives of properlY, plant <111U equipment and intanQ,ib lc 
assets . 

Useful lives of property, plant and equipment and intangible assets are based on the life 
prescribed in Schedule Il of the Act. In cases, where the useful lives are different from those 
prescribed in Schedule Il, they are based on technical advice, taking into account the nature of 
the asset, the estimated usage of the asset, the operating conditions of the asset, past history of 
replacement, anticipated technological changes, manufacturers' warranties and maintenance 
support. 

2. Recognitlorl ::11_1~ 11\C:l.'lu r·cmenl Mddinc::d_.ber}S]L obligillions 

The obligation arising from defined benefit plan is determined on the basis of actuarial 
assumptions. Key actuarial assumptions include discount rate, trends in salary escalation, vested 
future benefits, attrition rate and life expectancy. The discount rate is determined by reference to 
market yields of the government bonds at the end of the reporting period. The period of maturity 
of the underlying bonds correspond to the probable maturity of the post-employment benefit 
obligations. 

3. Income Taxes 

The Company's tax jurisdiction is India. Significant judgements are involved in estimating 
budgeted profits for the purpose of paying advance tax, detennining the provision for income 
taxes, including amount expected to be paid I recovered for uncertain tax positions. The 
provision for taxation for the current year has been determined by the Management based on the 
tax positon to be considered for tax filing and its assessment of the probability of acceptance of 
the same by the taxation authorities. 

A deferred tax asset is recognised for all the deductible temporary differences to the extent that 
it is probable that taxable profit will be available against which the deductible temporary 
difference can be utilised. The management assumes that taxable profits will be available while 
recognising deferred tax assets. 

4. Recogn itior)_~nQ_mc<1.s urcmcnl of 

The recognition and measurement of provisions are based on the assessment of the probability 
of an outflow of resources, and on past experience and circumstances known at the Balance 
Sheet date. The actual outflow of resources at a future date may therefore vary from the figure 
included in other provisions. 

Critica l judgements required : 

a) Application of Ind AS 115: 

In making the judgement. the directors considered the detailed criteria for the recognition of 
revenue set out in Ind AS 115 and in particular determination of the nature and timing of 
satisfaction of performance obligations duly considering the terms of the contract and the 
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assessment of the amount of revenue to be recognised based on whether the Company acts 
as a principal or an agent for the individual contracts . 

b) Application oflnd AS 116: 
(i) Critical judgements in determining the lease term: 

At inception of an arrangement, the Company determines whether the arrangement is or 
contains a lease. At inception or on reassessment of an arrangement that contains a lease, 
the Company separates payments and other considerations required by the arrangement into 
those for the lease and those for other elements on the basis of their relative fair values. If 
the Company concludes that it is impracticable to separate the payments reliably, then an 
asset and a liability are recognised at an amount equal to the fair value of the underlying 
asset; subsequently, the liability is reduced as payments arc made and an imputed finance 
cost on the liability is recognised using the Company's incremental borrowing rate. In case 
of short-term and low-value leases, all payments under the atTangcmcnt are treated as lease 
payments. 

In determining the lease tetm, management considers all facts and circumstances that create 
an economic incentive to exercise an extension option, or not exercise a termination option. 
Extension options (or periods after tetmination options) are only included in the lease term 
ifthe lease is reasonably certain to be extended (or not terminated). 

The lease tem1 is reassessed if an option is actually exercised (or not exercised) or the 
Company becomes obliged to exercise (or not exercise) it. The assessment of reasonable 
certainty is only revised if a significant event or a significant change in circumstances 
occurs, which affects this assessment, and that is within the control of the lessee. 

(ii) Determination of the discount rate: 

The discount rate is generally based on the incremental borrowing rate specific to the lease 
being evaluated or for a portfolio of leases with similar characteristics. 

D. Measurement of fair values 

The Company's accounting policies and disclosures require the measurement of fair values for 
financial instruments. 

The Company has an established control framework with respect to the measurement of fair 
values. The management regularly reviews significant unobservable inputs and valuation 
adjustments. If third party information, such as broker quotes or pricing services, is used to 
measure fair values, then the management assesses the evidence obtained from the third parties 
to support the conclusion that such valuations meet the requirements of lnd AS, including the 
level in the fair value hierarchy in which such valuations should be classified. 

When measuring the fair value of a financial asset or a financial liability, the Company uses 
observable market data as far as possible. Fair values are categorised into different levels in a 
fair value hierarchy based on the inputs used in the valuation techniques as follows: 

Level I: inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities 
that the Company can access at the measurement date; 
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Level 2: inputs other than quoted prices included in Level I that are observable for the asset or 
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and 

Level 3: inputs for the asset or liability that are not based on observable market data 
(unobservable inputs). Fair values are determined in whole or part using a valuation model 
based on assumptions that are neither supported by prices from observable current 
market transactions in the same instrument nor are they based on available market data 

If the inputs used to measure the fair value of an asset or a liability fall into different levels of 
the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same 
level of the fair value hierarchy as the lowest level input that is significant to the entire 
measurement. 

The Company recognises transfers between levels of the fair value hierarchy at the end of the 
reporting period during which the change has occurred. 

3. Significant accounting policies 

1 . fumcrty. plant. and equ ipment 

a. Recognition and measurement 

Property, plant, and equipment is recognised when it is probable that future economic benefit 
associated with the asset will flow to the Company, and the cost of the asset can be measured 
reliably. 

Items of property, plant and equipment are measured at original cost less accumulated 
depreciation and any accumulated impairment losses. 

The cost of an item of property, plant and equipment comprises: 

i.its purchase price, including imp011 duties and non-refundable purchase taxes, after deducting 
trade discounts and rebates. 

ii. any costs directly attributable to bringing the asset to the location and condition necessary for 
it to be capable of operating in the manner intended by management. 

Income and expenses related to the incidental operations, not necessary to bring the item to the 
location and condition necessary for it to be capable of operating in the manner intended by 
management, are recognised in the Statement of Profit and Loss. 

If significant parts of an item of property, plant and equipment have different useful lives, then 
they are accounted for as separate items (major components) of property, plant and equipment, 
and depreciated over their respective useful lives. 

Any gain or loss on disposal of an item of property, plant and equipment is recognised in the 
Statement of Profit and Loss. 

b. Subsequent expenditure 

Subsequent expenditure is capitalised only if it is probable that the future economic benefits 
associated with the expenditure will flow to the Company. 

c. Depreciation 
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The Company has followed the Straight Line method for charging depreciation on all items of 
property, plant, and equipment, at the rates specified in Schedule II to the Act; these rates are 
considered as the minimum rates. If management's technical estimate of the useful life of the 
property, plant and equipment is different than that envisap,ed in Schedule II to the Act, 
depreciation is provided at a rate based on management's estimate of the useful life. The useful 
lives followed for various categories of property, plant & equipment arc given below: 

Asset Category Lseful Life 
Buildings I 0 years 
Photographic and Sound Equipment 8 years 
Furniture and fixtures 10 years 
Electrical Fittings 3 years to 10 

years 
Computers 3 years 
Office and other equipment 5 years f-# conditioners I 0 years 

J 5 years to 8 years Vehicles 

In respect of additions to/deductions from the assets, the depreciation on such assets is 
calculated on a pro rata basis from/upto the month of such addition/deduction. Assets costing 
less than Rs. 5,000 are fully depreciated in the year of purchase/acquisition. 
Leasehold improvements are amortised over the period of the lease. 

2. Intangible-assets 

a. Recognition and measurement 

Intangible assets, including software, which is acquired by the Company and have finite useful 
lives are measured at cost less accumulated ammiisation and any accumulated impairment 
losses. 

b. Subsequent expenditure 

Subsequent expenditure is capitalised only if it is probable that the future economic benefits 
associated with the expenditure will flow to the Company. 

c. Amortisation 

Intangible assets are amortised over their estimated useful life on straight line method. The 
amortisation period followed for intangible assets are: 

Intangible assets 

Computer 
relating 
System 

software 
to ERP 

costs 

I 

Amortisation 
. period 

3 years 

L 
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3. Financial Instruments 

Financial assets and financial liabilities arc recognised in the Company 's Balance Sheet when 
the Company becomes a party to the contractual provisions of the instrument. 

a. Financial Assets 

Initial recognition and measurements: 

The Company recognises a financial asset in its balance sheet when it becomes pm1y to the 
contractual provisions of the instrument. All financial assets are recognised initially at fair value, 
plus in the case of financial assets not recorded at fair value through profit or loss (FVTPL), 
transaction costs that are attributable to the acquisition of the financial asset. 

Where the fair value of the financial asset at initial recognition is different from its transaction 
price, the difference between the fair value and the transaction price is recognised as a gain or 
loss in the Statement of Profit and Loss at initial recognition if the fair value is determined 
through a quoted market price in an active market for an identical asset (i.e. level I input) or 
through a valuation technique that uses data from observable markets (i .e. level 2 input). 

In case the fair value is not determined using a level 1 or level 2 input as mentioned above, the 
difference between the fair value and transaction price is deferred appropriately and recognised 
as a gain or loss in the Statement of Profit and Loss only to the extent that such gain or loss 
arises due to change in factor that market participants take into account when pricing the 
financial asset. 

However, trade receivables that do not contain a significant financing component are measured 
at transaction price. 

ii. Subsequent measurement: 

For subsequent measurement, the Company classifies a financial asset in accordance with the 
below criteria; 

• The Company's business model for managing the financial asset and 

• The contractual cash flow characteristics of the financial asset. 

Based on the above criteria, the Company classifies its financial assets into the following 
categories: 

a) Financial assets measured at amortised cost 
b) Financial assets measured at fair value through other comprehensive income 
('FVOCI') 
c) Financial assets measured at fair value through profit or loss ('FVTPL') 

a) Financial assets measured at amortised cost: 
A financial asset is measured at the amm1ised cost if both the following conditions are met: 

• The Company's business model objective for managing the financial asset is to hold 
financial assets in order to collect contractual cash flows, and 

• The contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. 
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This category applies to cash and cash equivalents, other bank balances, trade receivables, loans 
and other financial assets of the Company. Such financial assets are subsequently measured at 
amortised cost using the effective interest method. 

Under the effective interest rate method, the future cash receipts arc discounted to the initial 
recognition value using the effective interest rate. The cumulative amortisation using the 
effective interest method of the difference between the initial recognition amount and the 
maturity amount is added to the initial recognition value (net of principal/repayments, if any) of 
the financial asset over the relevant period of the financial asset to arrive at the amortised cost at 
each reporting date. The corresponding effect of the amortisation under effective interest method 
is recognised as interest income over the relevant period of the financial asset. The same IS 

included under other income in the Statement of Profit and Loss. 

The amortised cost of financial asset is also adjusted for loss of allowance, if any. 

b) Financial asset measured at FVOCI: 

A financial asset is measured at FVOCI if both of the following conditions are met: 

• The Company's business model objective for managing the financial asset is achieved both 
by collecting contractual cash flows and selling the financial asset, and 

• The contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payment of principal and interest on the principal amount outstanding. 

This category applies to certain investments in debt instruments. Such financial assets are 
subsequently measured at fair value at each reporting date. Fair value changes are recognised in 
the other Comprehensive Income ('OCI'). However, the Company recognises interest income 
and impairment losses and its reversals in the Statement of Profit and Loss. 

On derecognition of such financial assets, cumulative gain or loss previously recognised in OCI 
is reclassified from equity to the Statement of Profit and Loss. However, the Company may 
transfer such cumulative gain or loss into retained earnings within equity. 

c) Financial asset measured at FVTPL: 

A financial asset is measured at FVTPL unless it is measured at amortised cost or at FVOCI as 
explained above. This is a residual category applied to all other investments of the Company. 
Such financial assets are subsequently measured at fair value at each reporting date. Fair value 
changes are recognised in the Statement of Profit and Loss. 

iii . Derecognition: 

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar 
financial assets) is derecognised (i.e. removed from the Company's balance sheet) when any of 
the following occurs: 

a) The contractual rights to cash flows from the financial asset expires; 

b) The Company transfers its contractual rights to receive cash flows of the financial asset and 
has substantially transferred all the risks and rewards of ownership of the financial asset; 

c) The Company retains the contractual rights to receive cash flows but assumes a contractual 
obligation to pay the cash flows without material delay to one or more recipients thereby 
substantially transferring all the risks and rewards of ownership of the financial asset; or 
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d) The Company neither transfers nor retains substantially all risk and rewards of ownerships 
and docs not retain control over the financial assets. 

In cases where Company has neither transferred nor retained substantially all of the risks and 
rewards of the financial asset, but retains control of the financial asset, the Company continues 
to recognise such financial asset to the extent of its continuing involvement in the financial 
asset. ln that case, the Company also recognises an associated liability. The financial asset and 
the associated liability are measured on a basis that reflects the rights and obligations that the 
Company has retained. 

On Dcrccognition of a financial asset, (except as mentioned in b) above for financial assets 
measured at FVOCI), the difference between the carrying amount and the consideration received 
is recognised in the Statement of Profit and Loss. 

i v. Impairment of financial assets: 

The Company applies expected credit losses ('ECL') model for measurement and recognition of 
loss allowance on the following: 

1) Trade receivables and Contract assets 
2) Financial assets measured at amortised cost (other than Trade receivables and Contract 

assets) 
3) Financial assets measured at fair value through other comprehensive income (FVOCI) 
In case of Trade receivables the Company follows a simplified approach wherein an amount 
equal to lifetime ECL is measured and recognised as loss allowance. 

In case of other assets (listed as (ii) and (iii) above), the Company determines ifthere has been a 
significant increase in credit risk of the financial assets since initial recognition, ifthe credit risk 
of such assets has not increased significantly, an amount equal to 12-month ECL is measured 
and recognised as loss allowance. However, if credit risk has increased significantly, an amount 
equal to lifetime ECL is measured as recognised as loss allowance. 

Subsequently, if the credit quality of the financial asset improves such that there is no longer a 
significant increase in credit risk since initial recognition, the Company reverts to recognizing 
impairment loss allowance based on 12-month ECL. 

ECL is the difference between all contractual cash flows that are due to the Company in 
accordance with the contract and all the cash flows that the Company expects to receive (i.e. all 
cash shortfalls), discounted at the original effective interest rate. 

Lifetime ECL are the expected credit losses resulting from all possible default events over the 
expected life of a financial asset. 12-month ECL are a portion of the lifetime ECL which result 
from default events that are possible within 12- month from the reporting date. 

ECL are measured in a manner that they reflect unbiased and probability weighted amounts 
determined by a range of outcome, taking into account the time value of money and other 
reasonable infotmation available as a result of past events, current conditions and forecasts 
of future economic conditions. 

As a practical expedient, the Company uses a provision matrix to measure lifetime ECL on its 
portfolio of trade receivables. The provision matrix is prepared based on historically observed 
default rates over the expected life of trade receivables is adjusted for forward-looking 
estimates. At each rcpmiing date, the historically observed default rates and changes in the 
forward-looking estimates are updated. 
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ECL allowance (or reversal) recognised during the period is recognised as expense (or income) 
in the Statement of Profit and Loss under the head 'Other expenses (or Other Income)'. 

b. Financial Liabilities 

i) Initial recognition and measurements: 

The Company classifies all financial liabilities as subsequently measured at amortised cost, 
except for financial liabilities at fair value through profit or Joss. Such liabilities, shall be 
subsequently measured at fair value. 

Where the fair value of a financial liability at initial recognition is different from its transaction 
price, the difference between the fair value and the transaction price is recognised as a gain or 
loss in the Statement of Profit and Loss at initial recognition if the fair value is determined 
through a quoted market price in an active market for an identical asset (i.e. level 1 input) or 
through valuation technique that uses data from observable markets (i.e. level 2 input). 

In case the fair value is not determined using a level I or level 2 input as mentioned above, the 
difference between the fair value and transaction price is deferred appropriately and recognised 
as a gain or loss in the Statement of Profit and Loss only to the extent that such gain or loss 
arises due to a change in factor that market participants take into account when pricing the 
financial liability. 

ii. Subsequent measurement: 

All financial liabilities of the Company are subsequently measured at ammtised cost using the 
effective interest method. 

Under the effective interest method, the future cash payments are exactly discounted to the initial 
recognition value using the effective interest rate. The cumulative amortisation using the effective 
interest method of the difference between the initial recognition amount and the maturity amount 
is added to the initial recognition value (net of principal repayments, if any) of the financial 
liability over the relevant period of the financial liability to arrive at the amortised cost at each 
reporting date. The corresponding effect of the amortization under effective interest method is 
recognised as interest expense over the relevant period of the financial liability. The same is 
included under finance cost in the Statement of Profit and Loss. 

iii. Derecognition: 

A financial liability is derecognised when the obligation under the liability is discharged or 
cancelled or expires. When the existing financial liability is replaced by another from the same 
lender or substantially different terms, or the terms of an existing liability are substantially 
modified, such an exchange or modification is treated as the derecognition of the original 
liability and the recognition of a new liability. The difference between the carrying amount of 
the financial liability derecognised and the consideration paid is recognised in the Statement of 
Profit and Loss. 
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4. Cash and ~.:ash CqlJi v<licnts 

The Company considers all highly liquid investments, which are readily convc1tible into known 
amounts of cash as cash and cash equivalents. Cash and cash equivalents in the Balance Sheet 
comprise of cash on hand, bank balances which are unrestricted for withdrawal and usage and 
short-term deposits with an original maturity of three months or less, which are subjecl lo an 
insignificant risk of changes in value. 

5. Borrowing costs 

Borrowing costs that are directly attributable to the acquisition, construction or production of 
qualifying assets, which are assets that necessarily takes a substantial period of time to get ready 
for its intended use are capitalised as part of the cost of that asset till the date it is ready for its 
intended use or sale. Interest income earned on the temporary investment of specific borrowings 
pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for 
capitalization. Other borrowing costs are recognised as an expense in the period in which they 
are incurred. 

Finance costs are recorded using the effective interest rate method. All other borrowing costs are 
recognised in the profit or loss in the period in which they are incurred. 

6. Provis ions and Contingent Liubilities and Contingent Ass~;ts 

A provision is recognised only when there is a present legal or constructive obligation as a result 
of a past event that probably requires an outflow of resources to settle the obligation and in 
respect of which a reliable estimate can be made. Provision is not discounted to its present value 
and is determined based on the best estimate required to settle the obligation at the Balance 
Sheet date. The amount recognised as a provision is the best estimate of the consideration 
required to settle the present obligation at the reporting date, taking into account the risks and 
uncertainties surrounding the obligation. 

A disclosure for a contingent liability is made when there is a possible obligation or a present 
obligation that may, but probably will not, require an outflow of resources. When there is a 
possible obligation or a present obligation in respect of which the likelihood of outflow of 
resources is remote, no provision or disclosure is made. 
Provisions and Contingent Liabilities and Contingent Assets are reviewed at each Balance Sheet 
date. Contingent Assets and related income are recognised when there is virtual certainty that 
inflow of economic benefit will arise. 

A provision for onerous contracts is measured at the present value of the lower of the expected 
cost of terminating the contract and the expected net cost of continuing with the contract. Before 
a provision is established, the Company recognises any impairment loss on the assets associated 
with that contract. 

7. Revenue Recognition 

Revenue recognition is based on the delivery of performance obligations and an assessment of 
when control is transferred to the customer. Revenue is recognised either when the performance 
obligation in the contract has been performed (point in time' recognition) or 'over time' as 
control of the performance obligation is transferred to the customer. The Company enters into 
contracts which has combinations of services which are generally capable of being distinct and 
are accounted as separate performance obligations. 
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The transaction price, being the amount to which the Company expects to be entitled and has 
rights to under the contract is allocated to the identified performance obligations. The 
transaction price will also include an estimate of any variable consideration based on the 
achievement of ne,rccrl t<1rp,ets. Vari11ble consicler<1tion is not rccop,niscrl until the performnnce 
obligations are met. Revenue is stated exclusive of Goods and Service tax and other taxes, which 
are subsequently remitted to the government authorities. Following etre the revenue recognition 
principles for major streams of business: 

a. Commission Revenue in respect of advertisements placed with media by the Company on 
behalf of its clients (net of trade discount, as applicable) is recognised on telecast or 
publishing of the advetiisements. 

b. Revenue from creative jobs and other media related services is recognised at a point in time 
or over a period based on assessment ofthe terms of respective agreements. 

The amount of revenue recognised depends on whether the Company acts as an agent or as a 
principal. 

Certain arrangements with customers are such that the Company's responsibility is to arrange for 
a third party to provide a specified good or service to the customer. In these cases the Company 
is acting as an agent as the Company does not control the relevant good or service before it is 
transferred to the client. When the Company acts as an agent, the revenue recorded is the net 
amount retained. Costs incurred with external suppliers (such as production costs and media 
suppliers) are excluded fi·om revenue and recorded as work in progress until billed. 

The Company acts as principal when the Company controls the specified good or service prior 
to transfer. When the Company acts as a principal, the revenue recorded is the gross amount 
billed. Billings related to out-of-pocket costs such as travel are also recognised at the gross 
amount billed with a corresponding amount recorded as an expense. 

8. Other Income 

Interest income from a financial asset is recognised when it is probable that the economic 
benefits will flow to the Company and the amount of income can be measured reliably. Interest 
income is accrued on a time basis, by reference to the principal outstanding and at the effective 
interest rate applicable. 

Dividend income is recognised when the right to receive the amount is established. 

9. Employee bene fi ts 

a. Defined contribution plans 

Provident Fund: Contribution towards provident fund is made to the regulatory authorities. Such 
benefits are classified as Defined Contribution Schemes as the Company does not carry any 
further obligations, apart from the contributions made on a monthly basis and are charged as an 
expense based on the amount of contribution required to be made and when services are 
rendered by the employees. 

Employee State Insurance: Fixed contributions towards contribution to Employee State 
Insurance etc. are considered as defined contribution plans and arc charged as an expense based 
on the amount of contribution required to be made and where services are rendered by the 
employees. 
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b. Defined Benefit Plans 

Gratuity: The Company provides for gratuity, a defined benefit plan (the "Gratuity Plan") 
covering eligible employees in accordance with the Payment of Gratuity Act, 1972 as amended. 
The Gratuity Plan provides a lump sum payment to vested employees at the time of separation, 
retirement, death, incapacitation or termination of employment, of an amount based on the 
respective employee's salary and the tenure of employment. For detined benefit retirement 
benefit plans, the cost of providing benefits is determined using the projected unit credit method, 
with actuarial valuations being carried out at the end of each annual repmiing period by an 
independent Actuary. Remeasurement, comprising actuarial gains and losses, the effect of the 
changes to the asset ceiling (if applicable) and the return on plan assets (excluding net interest), 
is reflected immediately in the balance sheet with a charge or credit recognised in other 
comprehensive income in the period in which they occur. Remeasurement recognised in other 
comprehensive income is reflected immediately in retained earnings and is not reclassified to 
profit or loss. Past service cost is recognised in the Statement of profit or loss in the period of a 
plan amendment. Net interest is calculated by applying the discount rate to the net defined 
benefit liability or asset. 

Defined benefit costs are categorised as follows : 

i. Service cost (including current service cost, past service cost, as well as gains and losses on 
curtailments and settlements); 

ii. Net interest expense or income; and 

iii. Remeasurements 

The Company presents the service costs in profit or loss in the line item 'Employee benefits 
expense'. Net interest expense or income is recognised under finance costs. Curtailment 
gains and losses are accounted for as past service costs. 

The retirement benefit obligation recognised in the balance sheet represents the actual 
deficit or surplus in the Company's defined benefit plans. Any surplus resulting from this 
calculation is limited to the present value of any economic benefits available in the form of 
refunds from the plans or reductions in future contributions to the plans. 

A liability for a termination benefit is recognised at the earlier of when the Company can no 
longer withdraw the offer of the termination benefit and when the Company recognises any 
related restructuring costs. 

c. Long Term Employee Benefits: 

The Company accounts for its liability towards compensated absences based on actuarial 
valuation done as at the Balance Sheet date by an independent actuary using the Projected 
Unit Credit Method. The liability includes the long-term component accounted on a 
discounted basis and the short-term component which is accounted for on an undiscounted 
basis. 

d. Short-term and other long-term employee benefits: 

A liability is recognised for benefits accruing to employees in respect of wages and salaries 
in the period the related service is rendered at the undiscounted amount of the benefits 
expected to be paid in exchange for that service. 
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I jabilitics recognised in respect of sh011-tcrm employee benefits are measured at the 
undiscountcd amount of the bcnctits expected to be paid in exchange for the related service. 

Liabilities in respect of other long-term employee benefits arc measured at the present 
value of the estimated future cash outtlows expected to be made by the Company in respect 
of services provided by employees upto the reporting date. 

10. Forci !!ll cu rrency tmnsaclinns 

Income and expenses in foreign currencies arc recorded at the exchange rate prevailing on the 
date of the transaction. Monetary assets and liabilities denominated in foreign currencies are 
translated into the functional currency at the exchange rate at the reporting date. :\'on-monetary 
assets and liabilities that are measured at fair value in a foreign currency are translated into the 
functional currency at the exchange rate when the fair value was determined. Foreign currency 
differences are recognised in the Statement of Profit and Loss. Non-monetary items which are 
carried in tem1s of historical cost denominated in a foreign currency, are reported using the 
exchange rate at the date of the transaction. 

11. Taxation 

Income tax expense comprises current tax expense and the net change in deferred taxes 
recognised in the Statement of Profit and Loss, except when they relate to items that are 
recognised in other comprehensive income or directly in equity, in which case, the current and 
deferred tax are also recognised in other comprehensive income or directly in equity 
respectively. 

a. Current tax 

The tax cunently payable is based on the taxable profit for the year. Taxable profit differs 

from net profit as reported in profit or loss because it excludes items of expense or income 
that are taxable or deductible in other years and it fm1her excludes items that are never 

taxable or deductible. The Company's liability for tax is calculated using tax rates enacted or 
substantively enacted at the reporting date. Current tax also includes any tax arising from 

· dividends. 

Current tax assets and liabilities are offset only if, the Company: 
i) has a legally enforceable right to set off the recognised amounts; and 
ii) intends either to settle on a net basis, or to realise the asset and settle the liability 

simultaneously. 

b. Defened tax 

Deferred tax is recognised in respect oftemporary differences between the carrying amounts of 
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. 
Deferred tax is not recognised for temporary differences on the initial recognition of assets or 
liabilities in a transaction that is not a business combination and that affects neither accounting 
nor taxable profit or loss. 

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible 
temporary differences to the extent that it is probable that future taxable profits will be available 
against which they can be used. Deferred tax assets are reviewed at each reporting date and are 
reduced to the extent that it is no longer probable that the related tax benefit will be realised; 
such reductions are reversed when the probability of future taxable profits improves. 
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Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the 
extent that it has become probable that future taxable profits will be available against which they 
can be used. 

DefetTed tax is measured at the tax rates that arc expected to be applied to temporary 
differences when they reverse, using tux rates enacted or substantively enacted at the reporting 
date. 

The measurement of deferred tax reflects the tax consequences that would follow from the 
manner in which the Company expects, at the reporting date, to recover or settle the carrying 
amount of its assets and liabilities. 

Deferred tax assets and liabilities are offset only if: 

a) the Company has a legally enforceable right to set off current tax assets against current tax 
liabilities; and 

b) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the 
same taxation authority on the same taxable Company. 

Deferred tax asset I liabilities in respect of temporary differences which originate and reverse 
during the tax holiday period are not recognised. Deferred tax assets I liabilities in respect of 
temporary ditferences that originate during the tax holiday period but reverse after the tax 
holiday period are recognised. Deferred tax assets on unabsorbed tax losses and tax depreciation 
are recognised only to the extent that it is probable that taxable profits will be available against 
which deductible temporary differences can be utilised. The tax effect is calculated on the 
accumulated timing differences at the year-end based on the tax rates and laws enacted or 
substantially enacted on the balance sheet date. 

Current and deferred tax for the year: 

Current and deferred tax are recognised in profit or loss, except when they relate to items that 
are recognised in other comprehensive income or directly in equity, in which case, the current 
and deferred tax are also recognised in other comprehensive income or directly in equity 
respectively. Where current tax or deferred tax arises from the initial accounting for business 
combination, the tax effect is included in the accounting for the business combination. 

Minimum Alternative Tax ("MAT") credit forming part of deferred tax asset is recognised as an 
asset only when and to the extent there is convincing evidence that the Company will pay 
normal income tax during the specified period. Such asset is reviewed at each Balance sheet date 
and the carrying amount of the MAT credit asset is written down to the extent there is no longer 
a reasonable certainty to the effect that the Company will pay normal income tax during the 
specified period. 

A new section 115BAA was inserted in the Income Tax Act, 1961, by The Government of India 
on September 20, 2019 vide the Taxation Laws (Amendment) Ordinance 2019 which provides 
an option to companies for paying income tax at reduced rates in accordance with the provisions 
I conditions defined in the said section. The provisions of MAT are also not applicable upon 
exercising this option. The Company has availed this option. 

12. Lease (Where the omgauy is Lh • less e) 

The Company assesses whether a contract is or contains a lease, at inception of the contract. The 
Company recognises a right-of-use asset and a corresponding lease liability with respect to all 



R K SWAMY PRIVATE LL\11TED (FORMERLY K.~OW:\ AS R.K. SWA:\1Y BBDO 
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~otes forming part of the standalone financial statements for the year ended 31 :vi arch 2023 

lease agreements in which it is the lessee, except for short term leases (defined as leases with a 
lease term of 12 months or less) and leases of low value assets. For these leases, the Company 
recognises the lease payments as an operating expense on a straight-line basis over the term of 
the lease unless another systematic hasis is more representative of the time pattern in which 
economic benefits from the leased asset are consumed. 

The lease liability is initially measured at the present value of the lease payments that are not 
paid at the commencement date, discounted by using the rate implicit in the lease. If this rate 
cannot be readily determined, the Company uses its incremental borrowing rate. 

Lease payments included in the measurement of the lease liability comprise of fixed lease 
payments (less any lease incentives), variable lease payments, penalties, etc. 

The lease liability is presented as a separate line in the Balance sheet. 

The lease liability is subsequently measured by increasing the carrying amount to reflect interest 
on the lease liability (using the effective interest method) and by reducing the carrying amount 
to reflect the lease payments made. 

The Company remeasures the lease liability (and makes a corresponding adjustment to the 
related right-of-use asset) whenever: 

• the lease term has changed or change in circumstances resulting in a change in the 
assessment of exercise of a purchase option, in which case the lease liability is remeasured 
by discounting the revised lease payments using a revised discount rate. 

• the lease payments change due to changes in an index or rate or a change in expected 
payment under a guaranteed residual value, in which cases the lease liability is measured by 
discounting the revised lease payments using the initial discount rate (unless the lease 
payments change is due to a change in a floating interest rate, in which case a revised 
discount rate is used). 

• a lease contract is modified and the lease modification is not accounted for as a separate 
lease, in which case the lease liability is remeasured by discounting the revised lease 
payments using a revised discount rate at the effective date of the combination. 

The Company has made such adjustments during the periods presented. 

The right-of-use assets comprise the initial measurement of the corresponding lease liability, 
lease payments made at or before the commencement day and any initial direct costs. They are 
subsequently measured at cost less accumulated depreciation and impairment losses. 

Whenever the Company incurs an obligation for costs to dismantle and remove a leased asset, 
restore the site on which it is located or restore the underlying asset to the condition required by 
the terms and conditions of the lease, a provision is recognised and measured under lnd AS 37. 
The costs are included in the related right-of-use asset, unless those costs are incurred to produce 
inventories. 

Right-of-use assets are depreciated over the shOJier period of lease term and useful life of the 
underlying asset. 

The right-of-use assets are presented as a separate line in Balance sheet. The Company applies 
Ind AS 36 Impairment of Assets to determine whether a right-of-use asset is impaired. 
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13. Earnings per share 

Basic earnings per share is computed by dividing the profit I (loss) after tax (including the post­
tax effect of extraordinary items, if any) by the weighted average number of equity shares 
outstanding during the year. 

Diluted earnings per share is computed by dividing the profit/ (loss) after tax (including the post­
tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to 
expense or income relating to the dilutive potential equity shares, by the weighted average 
number of equity shares considered for deriving basic earnings per share and the weighted 
average number of equity shares which could have been issued on the conversion of all dilutive 
potential equity shares. Potential equity shares arc deemed to be dilutive only if their conversion 
to equity shares would decrease the net profit per share from continuing ordinary operations. 
Potential dilutive equity shares are deemed to be converted as at the beginning of the period, 
unless they have been issued at a later date. The dilutive potential equity shares arc adjusted for 
the proceeds receivable had the shares been actually issued at fair value (i.e. average market 
value of the outstanding shares). Dilutive potential equity shares are determined independently 
for each period presented. The number of equity shares and potentially dilutive equity shares arc 
adjusted for share splits I reverse share splits and bonus shares, as appropriate. 

14. Scgmc11t Reporting 

Operating segments reflect the Company's management structure and the way the financial 
information is regularly reviewed by the Company's Chief Operating Decision Maker (CODM) 
who is the Chief Executive Officer of the Company. The CODM considers the business from 
both business and product perspective based on the dominant source, nature of risks and returns 
and the internal organisation and management structure. The operating segments are the 
segments for which separate financial information is available and for which operating profit I 
(loss) accounts are evaluated regularly by the executive Ylanagement in deciding how to allocate 
resources and in assessing performance. 

The accounting policies adopted for segment reporting are in line with the accounting policies of 
the Company. Segment revenue, segment expenses, segment assets and segment liabilities have 
been identified to segments on the basis of their relationship to the operating activities of the 
segment. 

Inter-segment revenue, where applicable, is accounted on the basis of transactions which are 
primarily determined based on market I fair value factors. Revenue, expenses, assets and 
liabilities which relate to the Company as a whole and are not allocable to segments on 
reasonable basis have been included under unallocated revenue I expenses I assets I liabilities. 
Changes are made to the segment reporting, wherever necessary, based on the change in the 
business model duly considering the above factors. 

15. Impairment of 110n-linancial assets 

The Company assesses at each reporting dates as to whether there is any indication that any 
Prope1ty, Plant and Equipment or Other Intangible assets or Investment Property or other class 
of an asset or Cash Generating Unit ('CGU') may be impaired. If any such indication exists, the 
recoverable amount of the assets or CGU is estimated to determine the extent of impairment, if 
any. When it is not possible to estimate the recoverable amount of an individual asset, the 
Company estimates the recoverable amount of the CGJJ to which the asset belongs. 
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An impairment loss is recognized in the Statement of the Profit and Loss to the extent, asset's 
carrying amount exceeds its recoverable amount. The recoverable amount is higher of an asset's 
fair value less cost of disposal and value in usc. Value in usc is based on the estimated future 
cash flows, discounted to their present value using pre-tax discount rate that reflects current 
market assessments of the time value of money and risk specific to the assets. The impairment 
loss recognised in prior accounting period is reversed if there has been a change in the estim<1lc 
of recoverable amount. 

16. Events after rcpo11ing date 

Where events occurring after the balance sheet date till the date when the financial statements 
are approved by the Board of Directors of the Company, provide evidence of conditions that 
existed at the end of the reporting period, the impact of such events is adjusted within the 
financial statements. Otherwise, events after the reporting balance sheet date of material size or 
nature are only disclosed. 

17. Non-Current Assets held for Sale 

Non-Current Assets classified as held for sale are measured at the lower of the carrying amount 
and fair value less cost of disposal. Non-current assets are classified as held for sale if their 
carrying amount will be recovered through a sale transaction rather than through continuing usc. 
This condition is regarded as met only when the sale is highly probable, and the asset is 
available for immediate sale in its present condition. Management must be committed to the 
sale which should be expected to qualify as a completed for recognition as a completed sale 
within one year from the date of classification. 

18. Statement of Cash Flows 

Cash flows are repm1ed using the indirect method, whereby profit I (loss) before extraordinary 
items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or 
accruals of past or future cash receipts or payments. The cash flows from operating, investing 
and financing activities of the Company are segregated based on the available information. 

19. Goods nnd Service Tax Input rcdi t 

Goods and Service Input Credit is accounted for in the books during the period in which the 
underlying service received is accounted and where there is no uncertainty in availing/utilizing 
the same. 

20. Related pnrly transact ions 

Related party transactions are accounted for based on terms and conditions of the agreement I 
arrangement with the respective related parties. These related party transactions are determined 
on an arms-length basis and are accounted for in the year in which such transactions occur and 
adjustments if any, to the amounts accounted are recognised in the year affinal determination. 

There are common costs incurred by the Holding Company I Other Group Companies on behalf 
of various entities in the group including the Company. The cost of such common costs are 
allocated among beneficiaries on appropriate basis and accounted to the extent debited 
separately by the said related parties. 
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21. In vestment nrop.:l'l 

Investment prope1ties arc measured initially at cost, including transaction costs. Subsequent to 
initial recognition, investment properties are stated at cost less accumulated depreciation and 
accumulated impairment loss, if any. 

Investment properties arc dcrccognised either when they have been disposed of or when they are 
permanently withdrawn from usc and no future economic benefit is expected from their disposal. 
The difference between the net disposal proceeds and the carrying amount of the asset is 
recognised in statement of profit and loss in the period of derecognition. Depreciable investment 
properties have been ascribed a useful life in the range of30 years. 

The Company presents EBITDA in the Statement of Profit and Loss; this is not specifically 
required by Ind AS 1. The term EBITDA is not defined in lnd AS. lnd AS compliant Schedule 
Ill allows line items, sub-line items and sub-totals to be presented as an addition or substitution 
on the face of the lnd AS Financial Statements when such presentation is relevant to an 
understanding of the Company's financial position or performance or to cater to industry/sector­
specific disclosure requirements or when required for compliance with the amendments to the 
Companies Act or under the Indian Accounting Standards. 

Measurement of EBITDA: 

Accordingly, the Company has elected to present earnings before interest, tax, depreciation and 
amortisation (EBITDA) before exceptional items as a separate line item on the face of the 
Statement of Profit and Loss. The Company measures EBITDA before exceptional items on the 
basis of profit/(loss) from continuing operations including other income. In its measurement, the 
Company does not include exceptional items, depreciation and amottisation expense, finance 
costs, and tax expense. 

23. Business Combinations of entities or businesses under common control 

Business combinations involving entities or businesses under common control are accounted for 
using the pooling of interest method. The assets and liabilities of the transferor entity or business 
are accounted at their carrying amounts on the date of acquisition subject to necessary 
adjustments required to harmonise accounting policies. Any excess or shortfall of the 
consideration paid over the share capital of the transferor entity or business is recognised as 
capital reserve under equity. The financial information in the financial statements in respect of 
prior periods shall be restated as if the business combination had occurred from the beginning of 
the preceding period in the financial statements, irrespective of the actual date of the 
combination. 
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4. Recent Accoun ting l~mnounccm nls 

Ministry of Corporak Affairs ("MCA") notifies new stamlard or amendments to the existing 
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. 
On March 31,2023, MCA amended the Companies (Indian Accounting Standards) Rules, 2015 
by issuing the Companies (Indian Accounting Standards) Amendment Rules, 2023, applicable 
from April 1, 2023, as below: 

i. Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to 
disclose their material accounting policies rather than their significant accounting policies. 
The effective date for adoption of this amendment is annual periods beginning on or after 
April 1, 2023. The Company does not expect this amendment to have any significant impact 
in its financial statements. 

ii. lnd AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This 
amendment has introduced a definition of 'accounting estimates' and included amendments 
to Ind AS 8 to help entities distinguish changes in accounting policies from changes in 
accounting estimates. The effective date for adoption of this amendment is annual periods 
beginning on or after April 1, 2023. The Company does not expect this amendment to have 
any significant impact in its financial statements. 

iii. Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial 
recognition exemption so that it does not apply to transactions that give rise to equal and 
offsetting temporary differences. The effective date for adoption of this amendment is 
annual periods beginning on or after April 1, 2023. The Company is evaluating the impact, 
if any, in its financial statements. 
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5(a) Property, plant and equipment (Owned) 

Current Year (Rs in lnkhs) 
Grossliloc.k .\ccwnulated Depredation Net Block 

Additions I Additions I 
Particulars As at 01 

pursuant to the 
As at 31 As at 01 

pursuant to the 
Depreciation 

Elimination on 
As at 31 As at 31 As at 31 

Scheme of Additions Deletions Scheme of Disposal of 
Apri12022 

Arrangement 
March 2023 Apri12022 

Arrangement 
for the year 

Assets 
March 2023 March 2023 March 2022 

(Refer Note 45) (Refer Note 45) 

Tangible Assets 
Lease Hold Improvements 12572 - - 7 08 118.64 53 44 - 13 57 7 00 60 01 58 63 72 28 
Office and Other Equipment 83 61 - 21 31 21 22 83 70 18 81 - 13.61 - 32 42 5L28 64 80 
Photographic and Sound Equipment 0 91 - - 0 01 0 90 0 40 - 0 25 0 01 0 63 027 0 52 
Electrical Fittings 17 09 - 2 08 8 49 10 68 9.86 - 3.42 6 86 6 41 4 27 7.23 
Furniture and Fixtures 112 16 - 34 61 16 71 130 07 32.42 - 18.20 11 16 39 47 90 60 79 74 
Vehicles 572 - 7.77 0 02 1347 3.38 - I 89 0.02 5.25 8 22 2 34 
Computers 117 66 - 50 38 7 05 160.98 44.38 36.38 0.89 79 87 81 11 73.27 
Total 462.87 - 116.16 60.59 518.44 162.69 - 87.32 25.94 22-t.Ot\ 294.38 300.18 

Previous Year (Rs in lakhs) 
Gross Block .\cc.umu1nted Dcprccinlion Net Block 

Additions Additions 

! Particulars As at 01 
pursuant to the 

As at 31 As at 01 
pursuant to the 

Depreciation 
Elimination on 

As at 31 As at 31 As at 31 
Scheme of Additions Deletions Scheme of Disposal of 

April2021 
Arrangement 

March 2022 Apri12021 
Arrangement 

for the year 
Assets 

March 2022 March 2022 March 2021 

(Refer Note 45) (Refer Note 45) 

T n ngiblc Assets 
Lease Hold Improvements 105 94 - 19 77 125.72 35.07 - 18.37 - 53 44 72 .28 70 87 
Otlicc and Other Equipment 23 14 23.06 37.40 - 83 61 8.96 0 69 9.16 - 18 81 64 8o 1 14 18 
Photogrnphtc and Sound Equipment 0 84 - 0 08 - 0 91 0 15 - 0 25 - 0 40 0 51 0 69 
Electrical Fittings 15.51 - 1 58 . 17 09 7 71 - 2 15 - 9 86 7 23 7 80 
Furmtur.:- and Fixtures 46 95 20 97 61 93 17 69 112 16 16 72 3 86 25 22 13 37 32 42 79 74 30.23 

1Vchiclcs 572 - - 572 I 67 - I 71 - 3 38 2 34 4 05 

Compute rs 37.18 12 08 68.J9 - 117 66 17 98 2.58 23.82 - 44 38 73 28 19.20 

Total 235.29 56.11 189.16 17.69 462.87 88.26 7.12 80.68 13.37 162.69 300. 18 147.03 

Note: Refer note 16 for charge created on Property, plant and equipment 
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S(b) lnvestm ent property 

Current Year (Rs in Lakhs) 

Gross Block Accumulated ~Deprcc:L1tion _fut lllock 
Additions Additions Elimination on 

Particulars As at 01 
pursuant to the 

As at 31 As at 01 
pursuant to the 

Depreciation 
Disposal of 

As at 31 As at31 As at 31 
April2022 

Scheme of Additions Deletions 
March 2023 Apri12022 

Scheme of 
for the year 

Assets I 
March 2023 March 2023 March 2022 

Arrangement Arrangement Reclassification 
(Refer Note 45) (Rcl'e.- Note -t5) * 

Burlding - - - - - - - - - - -
Previous Y car (fu in lakbsl 

Gross Block Accumulated Depreciation Net Block 
Additions Additions Elimination on 

Particulars As at 01 
pursuant to the 

Deletions I As at 31 As at 01 
pursuant to the 

Depreciation 
Disposal of 

As at 31 As at31 As at 31 
April 2021 

Scheme of Additions 
Reclassification• March 2022 Apri12021 

Scheme of 
for the year 

Assets I 
March 2022 March 2022 March 2021 

Arrangement Arrangement Reclassification 
(Refer l'\a~ 45) (Refer C'<otc -t5) * 

Building 84 00 - - I 84 00 - 14 59 - 15_31 29 90 - - I 69.41 
*Investment property of carrying value ofRs 22.72 lakhs has been reclassified to non-current assets held for sale in previous year ended on 3! March 2022 (refer note 5(c) below) 

Note: 

I All of the comp•my's buildings are held as investment property 

2 The fair value of the company ' s investment property (net carrying value as per books ts Rs Nil (31 March 2022: Rs Nil)) at 31 March 20:23 is Rs 97 47lakhs (31 March 2022: Rs 87 56 labs) This has been arrived at on 
the basis of a valuation carried out at that date by an independent valuer not connected with the company The fair value was determined based on the market comparable approach that reflects recent transaction prices for 
similar properties 

3 The Company has pledged all of its investment properties to secure the credit facilities obtained fiom bank. 

S(c) Non-Current Assets held for sale 
(Rs in Lakhs) 

Particulars As at 31 March As at31 
2023 March 2022 

IBuildin~ - I 22 72 1 

Note: 
I During the previous year ended 31 March 2022 the management planned to sale the asset and was in the process of identifYing a prospective buyer_ Further, the fair value of asset was expected to be higher 
than the carrying amount hence shown under non-current asset held for sale and measured at the carrying amount as at 31 March 2022 During the current year, the asset has been sold and protit of sale has 
been disclosed under the head "other income" in Standalone Statement of Profit and Loss 

2 The fair value of the company's non-current asset held for sale (net carrying value as per books is Rs 22 72 lakhs) at 31 March 2022 is Rs 46 SO lakhs~ This has been arrived at on tl1e basis of a valuation 
carried out at that date by an independent valuer not connected with the company The fair value was determined based on the market comparable approach that reflects recent transaction prices for similar 
properttes 

-



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 
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6 Right-of-use assets 
(~in bol<h-'.1 

Gross Block Office Furniture Total 

Balance as at 0 I April 2022 2,011.73 12.29 2,024 02 

Additions 240 72 240 72 

Disposals 
Modifications 
Balance as at 31 March 2023 z,zsus 12.2~ 2,264.74 

Accumulated Amortization Office Furniture Total 
Balance as at 0 I April2022 912.54 5 56 918 .10 
Depreciation during the year 449 49 2 78 452 27 
Elimination on disposals 
Balance as at 31 March 2023 I ,362.03 8.34 1.370.37 

IN•·L Block Office Furniture Total 

llnln nce as at 31 March 2023 89o.42 3.95 894.37 

(R~ inlnkhs) 
(; r·o~s Block Office Furniture Total 

Bnlnncc as at 01 April2021 1,928 52 12 29 I ,940 80 

Additl(ln· 100 56 100 56 

DJSp(IS011~ 4 84 4.84 

Mc>di ficn ti<lllS (1 2 51 J 112 51 ) 
llllhmce as at 31 March 2022 2,0 11.73 12.29 2,02<1-.02 

Acnuuulatctl Amortization Office Furniture Total 

l:!nlancc as at 0 I April 2021 458 08 2.78 460 g6 

11o:pr~•~ mt oon durine, the yeor 45910 27R 462 08 
Elo minnloon on disposals " 84 4.84 
IJ:1lance as at 31 March 2022 9 12.54 5.56 918.1U 

!Net Block Office Furniture Total 

B~ l uncc as at 31 March 2022 1,099.19 6.73 1,105.92 

Note: The lease contracts in respect of these assets are held in the name of the Company 
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7 Intangible assets (Owned) 

Current Year 
t ~• in lnkhs) 

Gross Block Accumulated Amortisation Net Block 

Particulars As at As at 31 As at Amortisation 
Eliminated on 

As at 31 As at 31 As at 
01 April 2022 

Additions Disposals 
March 2023 01 April 2022 for the year 

Disposal of 
March 2023 March 2023 31 March 202! 

Assets 

Comput;:r Software 6 45 16 05 I 63 20 87 3 79 I 13 I 63 3,29 17 58 2 66 

Tow 6.45 16.05 1.63 20.87 3.79 1.13 1.63 3.29 17.58 2.66 

Previous Year 
IRs m lukh.~) 

Gross Block Accumulated Amortisation Net Block 

Particulars As at As at As at Amortisation 
Eliminated on 

As at As at As at 
01 Apri12021 

Additions Disposals 
31 March 2022 01 April 2021 for the year 

Disposal of 
31 March 2022 31 March 2022 31 March 2021 

Assets 

Computer Software 3 85 2.60 - 6 45 3 23 0 56 - 3,79 2 66 0 62 

I 
Toml 3.85 2.60 - 6.45 .U3 0.56 - 3.79 2.66 0.62 
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Notes forming part of the standalone financial statements for the year ended 31 March 2023 

8 Investments 
{lt..~ in lakll~l 

Particulars 
As at As at 

31 March 2023 31 March 2022 

No u-Currcn! lnnslnwnl s (Uns l•curcd, Corll;i llerNI J:.ood} 

ltwcst mcnl in l£r tnitv lnstruml'uls 

i) In subsid i uric~ 

Fully Paid Equity Shares- Unquoted (At Cost) 

Hansa Research Group Private Limited* 2,289.08 18.72 
1,082,000 (31 March 22: 6,000) equity shares ofRs.10 each 

Hansa Customer Equity Private Limited$ 7,287 41 -
5,266,760 (31 March 2022: Nil) equity shares of Rs.l 0 each 

9,576.49 18.72 
ii) In ulhcr t:nlilies 

a) Fully Paid Equity Shares- Unquoted (At Cost) 

Shamrao Vithal Co-Operative Bank Limited 

Nil (31 March 2022: 2,000) equity shares of Rs .25 each - 0 50 

b) Fully Paid Equity Shares- Quoted (At Fair Value Through Profit and Loss- FVTF 

Sundaram Brake Linings Limited 2 76 3.33 
976 (31 March 2022: 976) equity shares ofRs.10 each 

Apollo Tyres Limited 3 20 1.91 
I ,000 (31 March 2022: I ,000) equity shares of Rs.l each 

Ashok Leyland Limited 25.06 21.11 
18,000 (31 March 2022: 18,000) equity shares of Rs.1 each 

31.02 26.85 

Tota1lnvestments 9,607.51 45.57 

Aggregate amount of quoted investments and market value thereof 31.02 26.35 
Aggregate amount of unquoted investments 9,576.49 19 22 

'rutnl 9,607.51 45.57 
*In the current year, the Company had entered into a share purchase agreement for the acquisition of Hansa Research Group Private Limi ll:d 
with the erstwhile Parent company, Hansa Vision India Private Limited, thereby Hansa Research Group Private Limited became wholly owned 
subsidiary we f. 29 July 2022 Hence, the classification has been changed from FVTPL to Amortised cost during the year 

$*In the current year, the Company had entered into a share purchase agreement for the acquisition of Hansa Customer Equity Private U ll \lted 
with the erstwhile Parent company, Hansa Vision India Private Limited, thereby Hansa Customer Equity Private Limited became wholly uwncd 
subsidiary w.e f. 11 August 2022. 
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9 Loans 
(Its in br kll~) 

Particulars 
As at As at 

31 March 2023 31 March 21)22 

Current 

Loans receivable considered goods: unsecured 
- to Related parties (refer note 9 .2) - 5,076 20 

- to others (refer note 9 2) 100.00 100 00 
Less: Allowance for bad and doubtful loan (refer note 9 I) (25.()()) (25.00 

75 .00 75 .00 

Total 75.00 5, 15 1.20 

9.1 Allowance for bad and doubtful loan (R~ in lakhs) 

Particulars 
As at As at 

31 Mnrrb 2023 31 Mnrrh 2022 

Balance at the beginning of the year 25.00 -
Movement in loss allowance on receivables at life time expected credit losses I additional provision - 25 .00 
Balance at the end of the year 25.00 25.00 

9.2 Details of loan given: 
(a) Related party loans as at 31 March 2022 were payable within a period of I year and fully received back during the current year. Interest rate 
is 9% (3 I March 2022: 9%) (being the Government Bond rates) in respect of the above loans is receivable on an annual basis. 

(b) Details ofloans given. investments made and guarantees given covered under section 186(4) of the Companies Act, 2013: 

Disclosures for investments made are included under note 8 to the Standalone financial statements For disclosures related to guarantees ~,;i en, 
please refer note 37. Details of loan given are as below: 

31 March 2023 (Rs in lalc h .~; 

Amount 
Purpose for 

given 
Amount which loan is 

Particulars of loan given Name of the entity outstanding as proposed to be 
during the 

at the year end utilised by the 
year 

tccipirnt 
lnt CJ corporate loan I Jansa Vision lndl:r Pri fltC Umltcd J,Jnn.oo - Business Purpose 
Inter corpornlc loan El Tech Arlp liuntc Private Limited - 100.00 Business Purpose 

J l 1\'lllrdl 2022 (Rs in l aJdL~) 

Amount 
Amount 

Purpose for 

Particulars of loan given Name of the entity 
given 

outstanding as 
which loan is 

during the 
at the year end 

proposed to be 
vt;H· utilillcd by_ the 

Inter corporate loan Hansa Vision lncl ia Pri1•ntc 1.1mitcJ 5,011 27 5,07(1.20 Bus in<:se<; l' lr rposc 
Inter corporate loan Hansa Estates Private Limited 842.51 - Business Purpose 
Inter t:llf(lor;~ t c loan El Tech Appllam:e Private Limited - 100.00 Business Pur flCISC 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 

Notes forming part of the standalone financial statements for the year ended 31 March 2023 

IO(a) Other Financial Assets 
(Unsecured -considered l!.lll>d un ll.:lls olhcrwts.: stal ~d) (Rs in Ia khs) 

Particulars 
As at As at 

31 Mardt 2023 31 l\l ll t'dt2022 

Non-Current 
Security deposits 14.61 13.92 
Rental Deposits 
- Related parties 366.79 -
-Others 80 .11 121.00 
Other Deposits .)7 70 55 87. 
Bank deposits with more than 12 months maturity# - 7.98 

Total 519.20 198.72 

Current 
Interest accrued on 
- Loan Receivables 

- Related Parties - 347.82 
-Others - 0.11 

Rental Deposits 
-Related parties - 398.97 
-Others 119.54 63.45 
Other Deposits 6.45 -
Other receivables* 64.37 -
Expenses recoverable from related parties (reter note 37 3) 266.05 -
Receivable from \lcml'!rgcd compttny (rc ler note 45 and 37.3) 178.47 -
Tot:1! 634.88 810. 5 
#Bank deposits ofRs Nil (31 March 2022: Rs 7 981akhs) are lien against the bank guarantees issued 

*The Company has incurred expenses of Rs 64.37 lakhs during the current year (31 March 2022: Nil) in connection with proposed public offer 
These expenses will be shared in the proportion as mutually agreed between the Company and the Selling Shareholders in accordance wnh 
applicable law. 

IO(b) Non-Current Tax Assets (net) 
_(lls in laldts) 

Particulars 
As at As at 

31 M:wch 2023 31 l\1:\l'rh 2022 

Advance Income-tax (net of provision of tax ofRs 1,054 971akhs, 31 March 2022 -Rs. 356.671akhs) 492.46 619.00 

Total 492.46 619.00 

II Other Assets 
(Unsecured, Considered Good unless otherwise stutcd ) 

Particulars 
As at As at 

31 March 2023 31 March 2022 

Current 
Prepaid expenses 600.49 527.55 
Advances to employees 1.76 6.71 
Advances to suppliers 15.69 177 80 
Unbilled revenue (refer note 12.2) 185.17 872.00 
Statutory Dues- Input credit 180.51 -
Other 35.53 73.94 
Total 1.019.16 I 658.00 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRlV ATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

12 Trade Receivables 

Particulars 
As at As at 

31 March 2023 J l March 2022 

Trade Receivables considered good- Unsecured 17,908 62 16,833 06 

Trade Receivables which have significant increase in Credit Risk 309.84 253 52 
18,218.46 17,086.58 

Less : Allowance for expected credit loss (309 84) (253.52) 

Total 17 1)08.62 16,1133.06 

Of the above. trade receivables from: 

- Related Parties (refer note 3 7) 98 05 215 66 
-Others 18,120.41 16,870.92 

12.1 
The Company is making provisions on trade receivables based on Expected Credit Loss (ECL) Model. The reconciliation ofECL is as follows: 

Particulars 
As at As at 

31 March 2023 31 March 2022 

Balance as at beginning of the year 253 52 453 80 
Allowance for credit loss allowance recognised during the year 56.33 (36 62 
Allowance loss utilised towards debts written off - (163 .67) 
Balance as at end of the year 309.85 253.52 

Note: 
The Company has used a practical expedient by computing the expected credit loss allowance for trade receivable based on a provision matrix 
The provision matrix takes into account historical credit loss experience and adjusted for forward - looking information The expected crcdjt 
loss allowance is based on the ageing of the receivables (other than related parties) from the date of the invoice and the rates are given in tho 
provision matrix as per which trade receivables aged (from date of invoice) beyond 3 years are provided entirely, age of2 to 3 years is prcw ided 
50%, age of I to 2 years at 25% and no provision is made unto I year. (Additional provision, where required , has been made based on ~1 cci li~ 

debtors and other conditions impacting recoverability .) The Company has also has taken into account ,the estimates of possible effect from the 
pandemic relating to COVID -19. The Company believes that the carrying amount of allowance for expected credit loss with respect to tr 1de 
receivables is adequate 

12.2 Trade receivables ageing schedule: 

As at 31 March 2023 
J>a rt ic ulu rs OutstandinJ( for follmvinl! pc1·iods fr·um dat e of invoice 

Unbilled Less than 6 months -
I - 2 years 2-3 years 

More than 3 
Total 

Ci months 1 vrnr ycnrs 
(i) Undisputed Trade receivables-
cuusidorl)d good - 17,777.53 88.35 30.70 1 2.0·~ - 17 908.62 
(ii) Undisputed Trade receivables-

which have significant increase in credit 
risk - - 0 06 10.95 15 .58 283 25 309.84 

(iii) Undisputed Trade receivables-
cred llunpnlrcd - - - - - - -
(iv) Disputed Trade receivables -

considered good - - - - - - -

(v) Disputed Trade receivables- which 
hnve si~111 1i~n n\ increase in credit risk - - - - - - -
(vi) Disputed Trade receivables- credit 
impai red - - - - - - -
Total trade receivables - 17,777.53 88.42 41.66 27.62 283.25 18,2 111.46 
Unbilkd rcvo.!nue (refer note II ) 185 18 - - - - - 185.18 
Ttll>tl 185.18 17,777.53 88.42 41.66 27.62 283.25 18,403.64 



R K SW AMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SW AMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

12.2 Trade receivables ageing schedule (Continued): 

As ut 31 March 2022 
Ou tsHHulinJ! for fo llowing Jl t r'IOib from date of invoice 

Particulars Unbilled Less than 6 months -
1 -2 years 2-3 years 

More than 3 
Total 

6 months 1 VClll" YtllrS 

(i) Undisputed Trade receivables-
considered goml - 16,557 06 98.59 75 52 101.51 0.38 16,83J.06 

(ii) Undisputed Trade receivables-
which have significant increase in credit 
ri~~ - - - 2.4.!10 23 .75 2MM 253.52 
(iii) Undisputed Trade receivables-

I cre<ht impmrcd - - - - - - -
(iv) Disputed Trade receivables-

uonsiderctl r.ood - - - - - - -

(v) Disputed Trade receivables- which 
have signi lic.am increase in credit risk - - - - - - -
(vi) Disputed Trade receivables- credit 
impaired - - - - - - -
Total trade receivables - I 6,557.06 98.59 100.32 125.26 205.35 17,(186.51:1 
Unbilled revenue (rc l"cr note I J') 872 .00 - - - . - R7 2.00 
Total 872.00 16,557.06 98.59 100.32 125.26 205.35 17,!1511.58 

Note: 

(a) Trade receivables includes Rs 9,806.961akhs (31 March 2022: 10,796.60 laklls) receivables outstanding from customers constituting 
individually 5% or more of the total trade receivables 

(b) The average credit period on sales of services ranges from 30 to 60 days . No interest is charged on trade receivables up to the due date 

13(a) Cash and Cash Equivalents 

Particulars 
As at As at 

3 1 March 2023 31 March 2022 

Cash on Hand - -
Balances with Banks 

- In current accounts* 323.56 2,126 44 
- In deposit accounts - -

323.56 2,J2(1.44 
• Include Rs 1.21 lakhs (31 March 2022: Rs 1 21 lakhs) pertaining to 2 bank accounts which have become in-operative and the balance in these 
bank accounts has been transferred by the banks in Depositor Education and Awareness Fund (DEAF) as per DEAF scheme. The Mam\gcmcllt 
is in the process of claiming the balance and closing the bank accounts. 

13(b) Other Bank Balances 

Particulars 
As at As at 

31 M11rch 2()23 31 March 2022 

Balance with banks 
- In Deposit Accounts with original maturity of more than three months but less than one year# 401.74 339.02 

401.74 339.02 
#Bank deposits ofRs 401.741akhs (3 J March 2022· Rs 339 021akhs) are lien against the bank guarantees. 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

14 Equity Share Capital 
(lti inlakhs l 

Particulars 
As at As at 

31 March 2023 31 March 2022 

Authorised 

10,000,000 Equity Shares ofRs 10 each 1,000 00 1,000 00 
1,000.00 1,000,00 

Issued, Subscribed and Paid-up 

44,45,714 (31 March 2022: 40,80,000) Equity Shares of Rs 10 each, fully paid up 444 57 408 00 

Total 444.57 40R.OO 

14.1 R•rondliation of Shares Out.•tanding at tho Roginning aD<l at th• F.nd of tho V•ar 

For the vear ended 31 March 2023 Ym· tl~e Y<n r ondcd 3 1 ~ l n t·ch 2012 
Particulars Number of Shares Amount Number or Shares Amount 

{in lakhsl {in lakhsl {in lakhs) {in lakhs) 

At the Beginning of the Year 40.80 408 00 40 80 408 00 

Less: Shares cancelled pursuant to Scheme of 
Arrangement (refer note below) (40 80) (408 00) - -
Add: Shares Issued pursuant to Scheme of Ammgement 
(refer note below) 44 46 444,57 - -
Outstandinl( at the End of the Year 44.46 444.57 40.80 408.00 

Note: 
Pursuant to the Scheme of Arrangement, the Company has issued 44,45,714 New Equity Shares and cancelled 40,80,000 existing Equity Shares during 
the current year The Company has given the ef!ect of the Scheme in accordance of Appendix C oflnd AS I 03 Please refer note 45 for fiuther details 

14.2 Shares held by the Holding Company 

As at 31 March 2023 As at 31 March 2022 

Particulars 
Number of Shares %Holding Number of Shares %Holding 

(in lakhs) (in lakhs) 

Hansa Vision India Private Limited* - 26.47 64 88% 

0 Hansa Vision India Private Limited (HVlPL) was holding 26,47,000 Equity Shares as at 31 March 2022. Further, HVIPL has acquired additional 
14,33,000 Equity Shares during the current year. However, pursuant to the Scheme of Arrangement 40,80,000 Equity Shares held by HVlPL (including 
14,33,000 equity shares acquired during the current year) have been cancelled Hence, HVIPL ceases to continue as Holding Company w e f 8 
February 2023 Refer note 45 for further details 

14.3 Details of Shareholders holding more than s•;., Shares in the Company 

As at 31 March 2023 As at 31 March 2022 

Particulars Number of Shares %Holding Number of Shares %Holding 
(in lakhs) (in lakhs) 

Srinivasan K Swamy 18 58 4180% • • 
Narasimhan K Swamy 18 58 4180% • • 
Evanston Pioneer Fund 6 24 1404% - -
Hansa Vision India Private Limited (refer note below to 14 4) - - 26.47 64 88% 
BBDO Asia Pacific Limited {refer note below to 14 4) - - 14.28 35.00% 

• Less than 5o/o 

14.4 Details of shares held by promoters 

As at31 March 2023 
No. of Shares at 

Change during the No. of Shares at %Change during 
S.No Promoter name the beginning of '% of total shares 

the 1t.'Ur 
year the end of the )'O:Ir the year 

I Snmvmmn K Swamy 0 025 18 56 18 58 4180% 41 ?A"n 
2 Nomsjutllnll K Swamy 0.025 18 56 18,58 4180% 41 7•1 ~. 

3 llmt!i ll Vision India Private Limited 26 47 j2~47) . - · 1110,00% 
Total 26.52 HI.(,~ 37. 16 



R K SW AMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SW AMY BBDO PRIVATE LIMITED) 

Notes forming part of the standalone financial statements for the year ended 31 March 2023 

14.4 Details of shares held by promoters (Ctmlitmetf) 

As at 31 March 2022 
No. of Shares at 

Change during the No. of Shares at 0/o Change during 
S. No Promoter name the beginning of %. of total shares 

tbe)'COI' 
year the end of the year the year 

1 Snni\'Mnn K Swamy 0.025 - 0 025 0 Q(tC}o o•· ·• 
2 Narasimhan l-:. Swamy 0.025 0 025 0 06% O''ij 
3 Hunsa Visum lndiu Pti l :tt< Lrmitotl 2647 26 47 64 88% u•• 

Toml 26.52 - 26.52 

Note: 
The Equity Shares held by BBDO Asia Pacific Pte Limited (14,28,000 shares of Rs 10 each) were transferred to Hansa Vision India Private Limited during the current year 
Similarly, shares held by Mr Srinivasan K Swamy and Mr Narasimhan K Swamy aggregaring to 5,000 shares ofRs 10 each were transferred to Hansa Vision India Pill' tile 
Limited on 21 April2022 Accotdingly, effective 21 April2022, the holding company was Hansa Vision India Private Limited with 100% shareholding (including 1 share 
held by Mr Srinivasan K Swamy as a nominee shareholder) in the Company However, pwsnant to the Scheme of Arrangement 40,80,000 Eqnity Shares held by liV IPL 
(including 14,33,000 Equity Shrues acquired during the current year) have been cancelled Hence, HVIPL ceases to continue as Holding Company we f 8 February 2112..1, 
Refer note 45 for further detai ls 

14.5 Restriction of Rights 

The Conlpany has only one class of equity shru·es having a par value ofRs 10 per share Each shareholder is entitled to one vote per equity share held Dividend proposed I>; 
the Borud of Directors, if any, is subject to the approval of the shareholders at tl1e Annual General Meeting In tl1e event ofliquidation, the equity shareholders are eligible tQ 
receive tl1e remaining assets oftl1e Company after distribution of all preferential arn01mts, in proportion to their shareholding 

14.6 Shares issued for other than cash: 

The Company has issued 44,45,714 Equity Shares ofRs 10 each during the current year pursuant to the Scheme of Arrangement Refer note 45 for further details 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

IS Other equity 

General Reserve 
Capilal Reserve 
Retained Earnings 

Particulars 

Share application money pending allotment 
Total 

Note: Please refer Standalone Statement of Changes in Equity for the movement 

Nature and purpose of reserves 

General Reserve 

As at 
31 March 2023 

1.921.38 
(208 13) 

4,209,24 

5,922,41) 

[Its in l akh~) 

As at 
31 March 2022 

1,921.38 
(208 13) 

2,279 56 
36.57 

4.029.3!! 

General reserve represents appropriation of retained earnings and are available for distribution to shareholders The general reserve is 
used from time to time to transfer profits from retained earnings for appropriation purposes As the general reserve is created by a 
transfer from one component of equity to another and is not an item of other comprehensive income. items included in the general 
reserve will not be reclassit!ed subsequently to profit or loss except to the extent permitted as per Companies Act,2013 and rules made 
thereunder 

l'tl!ltial R~sllrve 
The reserve comprises arises on account of business combination pursuent to the Scheme of Arrangement (refer note 45) 

Rct4incd c~mings 

Retained earnings represent surplus/accumulated earnings of the Company and are available for dtstribution to shareholders The 
amount that can be distributed by the Company as dividends to its equity shareholders is determined based on the standalone financial 
statements of the Company and considering the requirements of the Companies Act, ~013 

i!Hm: il!l!llicniipu mun.:v tx:uclln.lU!ll!.WD.cnt 
Pursuant to the Scheme of Arrangement, the Company has issued 44,45,714 New Equity Shares and cancelled 40,80,000 existing 
Equity Shares during the current year The Company has given the etTect of the Scheme in accordance of Appendix C of lnd AS 103 
and restated comparative period financials Therefore, 3,65,714 Equity Shares (being additional number of Equity Shares) has been 
disclosed as share application money pending allotment in previous year Please refer note 45 for details. 

16 Borrowings 

Borro.wings 

Secured, repayable on demand 
Working capital facilities 

i) From Bank 

Particulars 

llnsecured, repayable on demand 

Loans from related parties (unsecured) 
i) From Other Related Parties (refer note 3 7) 

Total 

16.1 Details of working capital and cash credit facilities: 

a Working capital facility ftom Bank are secured by: 

As at 
31 Ma r~h 2023 

4,136 25 

4,131i,2,; 

i) First charge on the current assets and hypothecation of movable fixed assets and fixed deposits 

(fts in la khs) 

As at 
31 Marr.h 2022 

1.800,00 

1,1100.00 

ii) An equitable mortgage of the property owned by a Director of the Company and also by a corporate guarantee of Hansa Vision 
1ndia Private Limited (erstwhile holding company) 

iii) The investment property held by the company has also been pledged as collateral against such facility 

b Interest on working capital facility is 8,50% duting the current year and ranges from 6 8% to 8 50% in ~>revious year 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SW AMY BBDO PRIVATE LJMITED) 
Notes forming part of the standalone financial statements for the year ended 31 Murch 2023 

16.2 Terms of repayment tR~ in lakh~ 
Loan outsta111lin Jl Ca rryin11 Rate of Interest 

Particulars Sanction amount 
As at 1\~ at As at As at Repayment 

J : ~1arcb 2023 31 March 2022 31 March 21123 3 I Mnr·~h 21122 IMOJiificntion 
Wurklng Cllpl tal Dumaml Lmut 800 00 . 800,00 - s 00% Halt-Yearly 
Working Capital Demand Loan 1,000 00 . 1,000.00 8 00% Ha lfcYearly 
Total 1,800.00 . 1.800.00 . 

16.3 Borrowings from HDFC Bank Limited on the basis of Security of Assets 

The Compauy has l1ee11 sa11ctioueu w01kiug ca!Jilalliouils iu excess ofRs 5 crores, in aggregate, at points oftimc during the previous year. from bank <In 
the basis of security of current assets The quarterly returns or statements comprising information on book debt, ageing analysis of the dcbwr< 'n thcr 

receivables and other stipulated financial information filed by the Company with such banks are in agreement with the unaudited books of account of the 
Company of the respective quarters and audited financial statements for the financial year end 

16.4 The terms and conditions laid down by the bank with respect of the above borrowing from bank contain certain stipulations I covenants which th~ 
Company has complied with. The bank also confirmed to the Company that the Company has complied with their lending terms as at 31 March 2023 and 
during the year the account is in good order. 

16.5 Loans from related parties 

Loans taken from related parties during the year are unsecured, repayable on demand and carries interest rate of9% (31 March 2022: 9%) per annuam 

17 Provisions 
{fts in l:lkhs) 

P~rticulars 
As at As at 

31 March 2023 31 March 2022 

Non Current 

Provision for employee benefits 

Gratuity (refer note 31) 48 60 13 .00 

Total 48.60 13.00 

Current 

Provrsion for employee benefits 
Compensated absences (refer note 31) 184 78 163 59 

Total 184.78 163.59 

18(a) Other Liabilities 
(ll~ in lakb~) 

Particulars 
As at As at 

31 March 2023 31 March 2022 

Current 

Advance from Customers 89 09 48 14 
Statutory dues 140 08 236 77 

Total 229.18 284.91 

IS( b) Other Financial Liabilities 
{Its in ln khsl 

Particulars 
As at As at 

31 March 2023 3 1 ,\lnrch 2022 

Current 

!merest accrued· Related parties (refer note 37) . 0 88 
P~.vnh lc to demerged company (refer note 45 and 37 3) 27'245 

Hook overdraft 2, J(l:!_<)'\ -
Tnt:l l 2, 1 (>1.95 273.33 
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Notes forming part of the standalone financial statements for the year ended 31 Much 2023 

19 Trade Payallles 
(Rs in lakhs) 

Particulars 
As at As at 

31 March 2023 31 March 2022 

Current 

T radc Payablcs 

-total outstanding dues of micro enterprises and small enterpnses (refer note 28) 535.35 144 91 

- total outstandmg dues of creditors other than micro enterpnses and small enterprises 17,799.83 2Ll47 19 

Total 18,335.18 21 ,292.10 

19.1 Trade payables ageing schedule 

As at 31 March 2023 

Ouwnnding for folio II' in\ ll c.riml~ from invoice date 
Particulars Unbilled 

Less than 1 year 1-2years 2-3 years Murc than 3 years 
Total 

(i)MSME - 535 35 - - - 535.J5 
(i ll Others 125 97 17.(>07 81 oil R8 012 I 06 17,799.83 
l iu ) DI$1llltdd dues· MSME - - - - . -
(iy) J) i spllt~d dues- Others - - . - - -
Tow! 125.97 18,1 -13.16 64.88 0.12 1.06 11!,33!i. ll! 

As at 31 March 2022 

Outstantlinl\ fo1· rollowing prrinds I' rom invoice date 
Particulars Unbilled Total 

Less than 1 year 1 - 2 years 2-3 years More than 3 years 

i) MSME. - 144 91 - - - 144.?1 
oil Others 415 76 ~li,<IIJ(J 5(1 51!.0(! 177 80 5 07 2 1,147. 19 
(iii) D lspu t~d dues- MSME - - - . - -
(IV) Disputed dues- Others - - - - - . 
Tutnl 415.76 20,635.4-1 58.06 177.80 5.07 21 ,292. 10 

The Company milintains ageing based on the invoice date and not tl1e due date of Invoice Hence, the ageing has been disclosed based on invoice date 
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Notes forming part of the standalone financial statements for the year ended 31 March 2023 

20 Current and Deferred tax 

(I) ln<' IJIIIC 1'11 .\ E1pl"!ISC (Rs in lrokhSJ 

For the year For the year 

Particulars ended ended 
31 March 2023 31 March 2022 

Current Income-tax 692 00 225 00 

Deferred tax (net) 24.39 21 56 

Total Tax Expense for effective tax reconciliation 716.39 246.56 

Prior year taxes 6 30 -
Deferred tax -Other Compo ehensive Income (6 98) (6 57) 

Total Tax Expense recognised in Standalone Statement of Profit and Loss 715.70 239.98 

(ii) Follu\l'ur <> i~ the " '"'ll••is of the deferred tax niS<'II(Ii nhlll ti r~ ) tlt"C""IIh·ol in the Uulunct• sheet (IU in lal<W;) 
For the y~a r ended 3 1 Mu rch 2023 

Particulars Opening ll:ol:oncc 
Recognised in Recognised in 

Closing Balance 
profit and Loss OCI 

fa~ effect of io cm~ co ns thu t.inl: dcfurcoltux n s.~<'l~ (' lin'bi lil r} 

Property, Plant and Equipment including intangible assets 4L14 (7 36) - 33.80 

Provision for bonus 0 28 (0 28) - -
Net defined benefit liability 6 34 2 52 6 98 15 84 

Poovision for compensated absences 38 48 4 42 - 42 90 

Gain on instruments measured at fair value through profit and loss 11.18 (18 87) - (7 69) 

Fair valuation of deposits 15 62 2 54 - 18 16 

Leases 17 ,87 (7 53) . 10.34 

P10vision for expected credit loss- trade receivables 72.32 5 66 - 77 98 

Provision for perfonnance incentives payable 25 17 (II 78) . 13 39 

Poovision for expected credit loss- loans . 6.29 . 6 29 

ZZHAO (2-1.39 6.98 211.00 

Net Tax Asset I (Liabilities) 2211.4!1 124.39 6.98 21 J.OO 

(.Rs inl:oidt() 
For lhe Vcnr end ed 3 1 Mnrc.h 2022 

Particulars Opening Balance 
Recognised in Recognised in 

Closing Balance 
pr11fil uud Loll!i O <:: I 

T :o • dfttcl of items cn nsti lnlin~ rlcl'cncrl 111 1 ns!ltlls l{linbil it~ l 

Pt operty, Plant and Equipment including intangible assets 41 95 (0 81) . 41 14 
Provision for honus 0 l'i (0 07) - on 
Provision for long tenn benefits 5 46 (5 46) . -
Net defined benefit liability 8.29 (8 53) 6 57 6 34 
Provision for compensated absences 42 ,30 (3 82) - 38.48 
Gain on instnnnents measured at fair value through profit and loss 9 27 I 91 . II 18 
Fair valuation of deposits 25 .67 (10 05) - 15.62 
Leases (6 .50) 24.37 - 17.87 
Provision for expected credit loss- trade receivables 116,59 (44 27) - 72 32 
Provision for performance incentives payable . 25 17 - 25 17 

243.JR ll.SS 6. 57 22H.4tl 

Net Tax Asset I (Liabilities) 243.38 !21.55 6.57 22H.40 

-· 
(iii) Effective tax reconciliation 

(Jls in l n l<h~ ) 

For the year For the year 
Particulars ended ended 

31 March 2023 31 March 2022 

Profit before tax 2,877.14 1,500.31 
Income Tax using the Company's Domestic Tax rate(%)' 25 17 25 17 
Tax expenses basis applicable tax rate 724.12 377.60 

Tax Effect of : 

Effect of expenses that 31e not deductible in determining taxable profit 2 49 7 09 
Effect of income that are not taxable (41.17) (140 46) 
Eal'iier year excess DT A reversal 23 98 
Others 6 97 2 33 

Income Tax recognised in the Statement of Profit and Loss 716.39 246.5fi 

-

~~ C1 ~ _2 CtlertMi • • 1) (~ il) 
Q) t:: ;::: C) . • ~ 

.J- ~ * ~~ - ~ 
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Notes forming part of the standalone financial statements for the year ended 31 March 2023 

21 Revenue from operations 

(Rs in l;l ldt~) 

Particulars 
For the year ended For the year ended 

31 March 2023 31 March 2022 
Revenue from contract with customers 

Sale of services - Integrated Marketing Communication 14,405 30 11,091.41 

Total revenue from operations 14,405.30 11.091.41 

21(a) Reconciliation of revenue recognised to amounts billed 
(Rs in Ia lilts) 

Particulars 
For the year ended For the year ended 

31 March 2023 31 March 2022 
Gross amount billed/billable for media, advertisement and other similar contracts 51,43738 46,442.81 

Amount billed/billable for Film Production and other similar contracts 11,696.83 8,689.92 

Total amount billed/billable on customers for services rendered by the Company 63,13421 55,132 73 

Less: costs incurred related to media, advertisement and other similar contracts (48,728.91) (44,041.33) 

Total revenue recognised for services rendered 14,405.30 11,091.40 

21(b) Revenue from operations is net of discount offered to customers ofRs 51 81 1akhs (31 March 2022: Rs 66 41 lakhs) 

21 (c) Disaggregation of revenue by time of revenue recognition 
(Rs in lakhs) 

Major Category of Services 
For the year ended For the year ended 

31 March 2023 31 March 2022 

Services transferred at a point in time 2,708.47 3,442.40 

Services transferred over a period of time I I ,696.83 7,649.00 

Total 14.405.30 11.091.40 

2l(d) Revenue from contracts with customers includes revenue from customers individually constituting more than I 0% of the total rcvonuc 
from contracts with customers ofRs. 4,048.93 lakhs for the year ended 31 March 2023 and Rs. 3,593.51 for the year ended 31 Mllrch 
2022 

21(e) The Company receives payments from customers based upon contractual billing schedules; accounts receivable is recorded when 1\te 
right to consideration becomes unconditional The Company records unbilled revenue when revenue is recognised prior to billing (>I 

deferred revenue is recognised when revenue is recognised subsequent to invoicing Details of contract assets represented by Trntk 
receivables and Unbilled revenues are disclosed in Notes 12 and II, respectively. 

22 Other income 
(Rs in l~t kbs) 

Particulars 
For the year ended For the year ended 

31 March 2023 31 March 2022 

Interest income earned on financial assets that are not designated at fair value through 
profit I loss 

-Bank deposits 17 19 31 98 

- Loans to related parties 155.94 268 .65 

-Rental deposits 45 98 46.50 

-Income tax refunds 4 79 36.73 

Dividend income from investment in equity instruments 0.19 0.09 

Foreign exchange gain (net) - 2 58 

Write back of liability 146 92 53 .94 

Gain on sale of assets held for sale 12.28 -
Gain on saie of Property, plant and equipment (net) 0 70 17.62 

Rent concessions - 9.09 

Facility sharing income 60.16 69 .86 
Net gain arising on financial assets measured at FVTPL 4,67 7.56 
Miscellaneous income 2 96 23 .19 
Reversal of expected credit !oss (net) - 11 ,62 

Total 451.77 579.41 
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R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the yea r ended 31 March 2023 

23 Operational expenses 
(Hs in lakh ~) 

Particulars 
For the year ended For the year ended 

31 ,'\>l nl'ch 21123 31 1\'\MTfb 2022 

PrlJthu-lu>n costs 5,244 .5 1 4,266.36 
( lhars 327.91 244.99 

Total 5,572.42 4.511.35 

24 Employee benefits expense 
(Us in lnkhs) 

Particulars 
For the year ended For the year ended 

J l March 2023 31 March 2022 

Salaries and Bonus 
. 

2,972.38 2,489.55 
Contribution to Provident and Other Funds (refer note 31) 17141 130.24 
Staff Welfare Expenses 91.70 65 .07 

Total 3.235.50 2.684.86 
• After neu ing off ofreimbursemenl receivables of Rs 239 20 lakhs (J I March 2022: Rs Nil) 

25 Finance costs 

(R~ in lnkhs) 

Particulars 
For the year ended For the year ended 

J l Murch 20B 31 March 2022 

Interest Expense: 

Interest expense on loan from related party 258 .90 15.48 

Interest expense on cash credit 148.18 56.12 

Interest expense on working capital facility 28.42 215 .72 

Interest Expense on Lease Liabilities 90.3 5 119.16 

Interest expense on statutory dues 15 .92 34 .40 

O ther 13orro' \' lug costs - 2 .24 

T utnl 541.77 443.12 

26 Depreciation and amortization expenses 

(Rs in lakbs) 

Particulars 
For the year ended For the year ended 

31 March 2023 31 March 2022 

Ocprccinlion on Property, plant and equipments (refer note 5(a)) 87.32 80.68 

Amur1 1:>ali\ll1 on Intangible assets (refer note 7) 1.13 0 .56 

Depreciation on Right of Use assets (refer note 6) 452 27 462.08 

Dcprecitllton on Investment Property (refer note 5{b )) . 15.3! 

Total 540.72 558.63 



R K SW AMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 

Notes forming part of the standalone financial statements for the year ended 31 March 2023 

27 Other Expenses 
(ll.~ in lakhs) 

P;lrli ul:trg 
For the year ended For the year ended 

31 March '2023 31 M:mh 20.22 

Rent 99.39 120 83 

f:lcc tricny expenses 72.18 59 44 

C'ornmunic:ntinn expenses 82.73 68.01 

Olfic..: maintenance 75.65 67.37 

Prrnlf1111 & stationery 61.97 53 .50 

Repairs and Maintenance- Others 137 94 151 61 

Subscription to Associations and Periodicals 10 07 20.31 

Rates and taxes 44 44 53 68 

Insurance 5 57 7 05 

Travelling and Conveyance 169.83 205.82 

Legal & Professional fees 6.50 2.90 
Auditors' Remuneration (Net ofGST Input Credit) 

- Statutory Audit 25.00 18.00 

- Other services 2 75 -
- Out of pocket expenses 0 54 -

Bad Debts written off - 163 67 

Less: Provision for expected credit loss utilised - (1 63 .(•7) 
Software expenses 46 84 27.90 

Corporate Social Responsibility expenses (refer note 43) 9.12 -
Donations 077 6.35 
Bank Charges 52.91 64.93 

Consultancy Fees 1,049.43 957 76 

Provision for expected credit loss 56 33 -
Interest on PF Trust obligation (refer note 46) (29.33) 20.76 

Loss on Foreign Exchange Fluctuation (Net) 3.90 -
Fixed assets written off 37.55 4.32 

Director sitting tees 0.07 -
Miscellaneous Expcn~c..~ 67.39 62.00 

Total 2,08!1.52 1,972.55 



R K SW AMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

28 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 

Based on and to the extent of information received by the Company from the suppliers during the year regarding their status under the 
Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act), the relevant particulars are furnished below: 

(Rs in lnkhs) 

Pnrt icnlars 
For the ye:u· end ed Fm·Lh year ende cl 

31 i\larch 2023 I Ma1·cb 2022 

(;r) Due · remaining unp(lid to an supplkr a at the end of' the ncconnt ing yc:w 
(i) Principn l umount r.:maining tmpaid 5:l . :; Jt)ll \l l 
(li) Interest due tla;n:on remaining 1rr tpuid NrL 1.06 

(h ) The amm~ n t orintcrcst pnicl~;~ l nag wit h t tl~ umonnts of' thc puyment mud wthe 
383 NIL supplier beyond the appuin tcd clay durir1g the nccouriting yenr 

(c) The amoun t t)fin tcrest due nnd puyuhlc rur th · ycarofdeln In mnking poymcnt 
NIL 1.0(1 beynnu lll~ hppointcd da dunng 1111.: ycllr 

(d) the amuur11 \lf imcre t nccrucd :mel n.:nwining unp<1iu ut thc t.md o!' e11oh accounting NIL NIL 
year: nnd 

(c) The amoun t of ti rr1hcr interest due md ptly tblc even rn the ~u~:cccd i ng yeltr, un til NIL NJL such <.lute when the rntercsl dues ns ab1>vc arc actuall y p;~id 

29 Earnings per share 

Basic and Diluted earnings per share 

The earnings and weighted average number of ordinary shares used in the calculation of basic and diluted earnings per share are as 
follows: 

(It~ in hll<h~) 

rartkulnrs 
For the yeu r ended For the yenr coded 

JJ ~ lnrcb 2023 3 1 .\ larch 2022 

Bnsi Eumings p r ~hnrc (AlB) 8.46 2820 

Diluted Earning.~ per share ( Ill) ·11\.46 _s_:w 
Profi t for the ycnr usud rn the calculntil>n oflJ;·rsic unu (i\) 2, 154.45 1.253.75 
dilu ted carrnngs per s l r~n:: 

Wt iglned nvcrnge nurnhcr uJ cqully shtln:s• (D) .4G -14.4u 

*Basic and Diluted EPS for the year ended 31 March 2022, presented above have been retrospectively adjusted on account of business 
combination pursuant to the Scheme of Arrangement (refer note 45). 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

30 Lease Liability 
(Rs in laklt~) 

Particulars 
As at As at 

31 March 2023 31 March 2022 
Non-Current 498 05 783 51 
Cunent 437 40 393.42 

935.45 1,176.93 

Movement in Lease Liabilities 
(Rs iulnkhs) 

Particulars 
For the year ended For the year ended 

31 March 2023 31 March 2022 

Op~ttiug Balance 1.176 93 I ,469.63 
Modifications - -12.51 
i\ddttions 174 38 93 .99 
Pmum:c Costs 90 35 119.16 
Puyment of Lease liabilities 506.21 484.25 
Rent concessions in respect of leases - 909 
[~l os ingBalance 935.45 1,176.93 

Contractual Maturity of lease liabilities (undiscounted) : 
(Rs in htkhs) 

Particulars 
As at As at 

31 March 2023 31 March 2022 

Lc. s than one year 501 34 479.97 
One to five years 518 71 817 76 
More than five years 44 60 82 78 
Total 1,064.65 1,380.51 

Amounts •·ecognised in Profit or Loss 

Particulars Disclosed in 

Amortisation Note 26 
Finance Cost on Lease Liabilities Note 25 
Rent concessions Nil 
Gain on termination ofleases Nil 
Rent expense - Short term/low value leases Note27 

Amount rccoeniscl.l in Cash Flows (Rs in lnkhs} 

Particulars 
For the year ended For the year ended 

31 March 2023 31 March 2022 
Total Cash outtlow 506.21 484 25 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 

Notes forming part of the standalone financial statements for the year ended 31 March 2023 

31 Employee Benefits 

31.1 Defined Contribution Plan 

The Company makes P10vident Fund and Employee's State Insurance Scheme contributions for qual1fying employees Under the Schemes, the 
Company is required to contribute a specified percentage of the payroll costs to fund the benefits The contributions payable by the Company are 

at rates specitied in the rules of the Schemes/Policy m·e as below: 
'"~ IJI IJI H. II .~) 

Pa rtic ula rs 
For the year ended For the year ended 

31 March 2023 31 March 2022 

Employer's Contribution to Provident Fund 137 05 123A8 

Empluye1 's cunl1 ibuliun lo Employee's Stale Insurance Scheme 0 40 0 41 

Total 137.44 123.90 

31.2 Defined Benefit Plans 

The Company operates a gratuity plan covenng qualifying employees The benefit payable is the greater of the amount calculated as per the 

Payment of Gratuity Act, 1972 or the Company scheme applicable to the employee The benefit vests upon completion of five years of 

continuous service and once vested it is payable to employees on retirement or on termination of employment In case of death while in service, 

the gratuity is payable irrespective of vesting The Company makes annual contribution to the group gratuity scheme administered by the Life 

Insurance Corporation of India The following table sets out the status of the Gratuity scheme and the amount recognised in the standalone 

financial statements as per the Actuarial Valuation done by an Independent Actuary: 

These plans typically expose the Company to actuarial risks such as actuarial risk, investment risk, liquidity risk, legislative risk and Interest 

Risk 

Actuarial Risk The risks that benefits costs are more than expected . All assumptions used to compute the liability and 

cash-flows are a source of risk If actual experience turns out to be worse than expected experience- there 

could be a risk of being unable to meet the liabilities as and when they fall due For example; If assumed 
salary gro\\1h rates turns out to be lesser than reality - this could cause a risk that the provisions are 

inadequate in comparison to the actual benefits required to be paid 

Investment Risk There is a minimum investment return guaranteed to the Sponsor (called the minimum floor rate) which 

IS a non-zero positive percentage. Hence there is no market risk - risk due to reductions in the market 

value of the underlying investments backing the insurance policy of the Sponsor Also there is a 

Guaranteed Surrender Value to the extent of90% of contributions made net of withdrawals and charges 

Liquidity Risk The investments are made in an insurance policy which is also very liquid - withdrawals can happen at 

any time There is no Market Value adjustment imposed for withdrawals done by the Sponsor at an 

untoward time except when the amount withdrawn exceeds 25% of the opening balance at the beginning 

of the financial yea1 This can be easily managed by making multiple withdrawals to ensure that the 

amount withdrawn per transaction does not breach the limit above Also note that there are no surrender 

charges after three years During the first three years. the surrender charges are minimal 

Legislative Risk There could be changes to Regulation/legislation governing this Plan that could affect the Company 

adversely (for example, introduction of a minimum benefit) The changes in regulation could potentially 

increase the plan liabilities 

Interest Risk A decrease in the interest rate will increase the plan liabilities. however this will be partially offset by an 

increase in the return of plan assets . 

In respect of the above plans. the most recent actuarial valuation of the present value of the defined benefit obi igation were carried out as at 31 

March 2023 by an independent member firm of the Institute of Actuaries of India The present value of the defined benefit obligation, and the 

related current service cost and past service cost, were measured using the projected unit credit method 

(a) Amount recognised in the profit and loss account and total comprehensive income in respect of the defined benefit plan are as 

follows: 

(Rs in lakhs) 

Particulars 
For the year ended For the year ended 

31 March 2023 31 March 2022 

Service Cost 
-Current Service Cost 33 97 36 67 

- 1 ~1 ln t~rcs l cxp.;II.>C - (0.62) 

CcmiJlOnents of defiuttl bt nefil costs reco~tniscd in profit o•·Joss (A) 33.97 36.05 

R~tn ~n ~ ~r~m~I111llllh¢ net d~f111"d hcn•ll l liabilny : 
- Rcmc ,t r,:mcnl ,,r Plan 1\.Sl;c t" (2 86) I 16 
- ActuJI iul (gun•"') / loss nris mg lo rm cho1.1gcs in fmancial assumptions ( 18 .69) 11 05 

- Actuaria! lt'ss arising ti-om experience adJustments 49 30 (1 71) 

-Actuarial loss arising from Demographic assumptiOns - 16 00 
( 'nmpmwnl< nf ll•finP<I henrfit rn<t< rerngni<tll in other rnmpr.•hrn<ive inrnm•· (R) ?.7. 7"' 2ti.,;O 

7. ~~-t!.U.:J!!L__ 6t.n 62.55 
~ ~e.&k ~ 6-. y ~ ~'"'"" '""''' "" m•d '"' "'"'~' "'""'" lm <ho '"' "" "'"""'" m <ho 'Emp<oyoc Boool '' E'P''"'"" <mo "'"' m "" S<•··m~ ~ 
·>! I'm " l~'""J" '"'""b'"'""'" P"" •doo< """ "'"' t""d' ~ y r-:1 ( t ~.: , I""'"""""' "' Uoe "" doimod ooodie I'""'"" '' mdc«od m "'"'"''""'""'""" '"""'" I ~ ~ ; ll 

~ ~ 
- ¥-OJ): 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SW AMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

(b) The amount included in the Standalone Balance Sheet arising from the entity's obligation in respect of defined benefit plan is as 
follows: 

Particulars 

Net Assei/(Liability) recognised in the Balance Sheet: 

Gratuity: 

Present value of defined benefit obligalioll 

Fair value of plan assets 

Surplusi(Deficil) 

Non Current portion of the above 

Current portion of the above 

Total 

(c) Movement in the present value of the defined benefit obligation are as follows : 

Particulars 

Present value of defined benefit obligation at the beginning of the year 

Add: Acquired pursuant to the Scheme of Arrangement (refer note 45) 

Expenses Recognised in the Statement of Profit and Loss: 

Service Cost 
- Current Service Cost 
-Past Service Cost 
- Interest Cost 

Recognised in Other Comprehensive Income 
-Actuarial (Gain) I Loss arising from: 

i. Financial Assumptions 
ii . Experience Adjustments 
iii Demographic Assumptions 

Benefit payments 

Present value of defined benefit obli~ation at the end of they_ear 

tlJ Mm•cment in fnir Vll lne of 11lan nsstts are as follows : 

Particulars 

Fair value of plan assets at the beginning of the year 

Add: Acquired pursuant to the Scheme of Arrangement (refer note 45) 

Expenses Recognised in the Statement of Profit and Loss: 

- Expected return on plan assets 

Recognised in Other Comprehensive Income 

Remeasurement gains I (losses) 
-Return on plan assets (excluding amount included in net interest expense) 

Contributions by employer 

Benefit payments 

Fair Value of Plan assets at the end of the year 

As at 
31 March 2023 

552.55 

503.96 

(48.60) 

(48 60) 

(48.60) 

For the year ended 
31 March 2023 

569.37 

33 97 

31.38 

(18 69) 
49 30 

(112 78) 

552.55 

For the year ended 
31 March 2023 

556 37 

31 38 

2.86 

26.13 
(112 78) 

503.96 

(It; in lnkb~) 
As at 

31 March 2022 

569.37 

556.37 
(13.01) 

(13 01) 

(13.01) 

lit., in I•LkhS) 
For the year ended 

31 March 2022 

497 01 

22 3\ 

36 67 

33 31 

II 05 
(\ 71) 
16.00 

(45.26) 

569.37 

(ll~ in lakhs} 
For the year ended 

31 March 2022 

468 98 

17 87 

33 93 

(I 16) 

82 01 
(45 26) 

556.37 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SW AMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

(c) Movement in Net defined benefit obligation 

til• in lakhs) 

Particulars 
For the year ended For the year ended 

31 March 2023 31 March 2022 
Net detlned benefit liability I (asset) at the beginning of the year 13 01 28 03 

Add: Acquired pmsuant to the Scheme of Arrangement (refer note 45) . 4.44 

Amount recognised in Profit and Loss 33 97 36,05 

Amount recognised as Other Comprehensive Income 27 75 26 50 

Aclu~l contribution by the sponsor (26.13) (82 01) 

Net defined benefit liabilitv/(asset) at the end of the veal' 48.60 13.00 

(e) The principal assumptions used for the purpose of actuarial valuation were as follows : 

Particulars 
As at As at 

3J Marc.b 2023 31 March 2022 

Discount rate 7 .1 4% 612% 
Expected rate of salary increase 5 00% 5 00% 
Expected return on plan assets 6 .1 2% 6 75% 
Attrition Rate 1400% 14.00% 
Retirement Age 60 00 60.00 
Mortality • !ALM 2012-14 !ALM 2012-14 

• Based on India's standard mortality table with modification to reflect the expected changes in mortality/others 

(g) Experience Adjustments 

(R ~ in lul;hsJ 

Particulars 
As at As at 

31 March 2023 31 March 2022 
Projected Benetlt Obligation 552 55 569 37 

Fair Value of Plan Assets 503.96 556.37 

Deficit I (Surplus) 48 60 13 .01 

Experience Adjustments on Plan 
(49.30) 1.71 

Liahilities- (Gains) I losses 

Experience Adjustments on Plan 
2 86 (116) 

Assets- losses I (Gains) 

(h) Defined Benefit Obligation Sensitivity 

(Rs in l~klL~) 

Particulars 
As at As at 

31 March 2023 31 March 2022 
DBO- Base Assumptions 552.55 569 37 
Discount Rate:+!% 535 54 550.77 

Discount Rate: -1% 570 81 589 40 

Salary Escalation Rate: +I% 568.74 587.59 

Sala1y Escalation Rate: -1% 536.77 551 86 

Attrition Rate: 25% Increase 556 20 571 34 

Attrition Rate: 25% Decrease 547 75 566 70 

(i) Maturity Profile- Future Expected Payments 

(Rs in lnkhs) 

Particulars 
As at As at 

31 March 2023 31 March 2022 
Year I 140 40 133 61 

Year 2 109 39 115 67 

Year 3 82 65 89 75 

Year4 109 94 71 03 

Yea1 5 62 04 87 02 

Years 6-10 149 85 149 23 

(lli in htkhs) 

ra rl. i ~ ula ,., 
As . I As ur 

31 M nrl'l1 2023 3 '1 .\ 'ln rc h 2U22 

Bcsl Estimate ofcontrihutior1 uvcr the 
nc ·t yc:1 r 

/M RO .15()?. 

~ ~1t~d i~rm M lint>ill ty in rc1.1r.s 
--1. 1:1 (1 4 7·1 -- =--

~&k/ ' l1\:I1 1 ·UUJll~ t •dJ @-Riv-1,;. 
.._.0 '-"'' 
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0 (t --k ~ 
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R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SW AMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

(j) The major categories of plan assets as a percentage of the fair value of total plan assets are as follows : 

As at 
31 March 2023 

As at 
31 March 2022 

Particulars 

Fund with LIC 100% 100% 

31.3 Compensated Absences 

The key assumptions used in the computation of provision for compensated absences as per the actuarial valuation done by an Independent 
Actuary are as given below: 

Particulars 
As at As at 

31 March 2023 31 March 2022 
Assumptions 

Discount Rate 7.14% 612% 
Future Salary Increase 5.00% 5 00% 

Attrition Rate 14 00% 14 00% 
Mortality • IALM 2012-14 IALM 2012-14 

• Based on India's standard mortality table with modification to reflect the expected changes in mortality/others 

The following table sets out the status of the compensated absences and the amount recognised in the standalone financial statements: 

Expenses recognised during year: 

Provision at year end: 
Non Current Portion 
Current Portion 

Particulars 
For the year ended 

31 March 2023 

21 19 

184 78 

(l{s in lnklts) 
For the year ended 

31 March 2022 

4 IS 

163 59 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 

Notes forming part of the standalone financial statements for the year ended 31 March 2023 

32 Segment Reporting 

The Company has a single operating segment i e "lnteg1ated Marketing Communication" and for the purposes of resource allocation and assessment of 
performance focuses on this operating segment which is reported to the Chief Operating Decision Maker (CODM) Accordingly, the amounts appearing 
in the standalone financial statements relate to this operating segment 

33 Capital management 

For the purpose of the Company 's capital management, capital includes issued equity capital, securities premium and all other equity reserves 
attributable to the equity holders of the parent The primary objective of the Company 's capital management is to maximise the shareholder value 

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial 
covenants To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shar~holders or 
issue new shares The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt The Company includes 
within net debt- leases, interest bearing loans and borrowings as reduced by cash and cash equivalents and excluding discontinued operations 

Particulars 

Borrowings 

Leases 

Less: Cash and cash equivalents 

Net debt 

Capital {Equity) 

Net Debt+ Capital 

Gearing ratio 

34 Financial Instruments- Accounting classification and f:tir values 

Categories of financial instruments 

As at 

IR~ in lakhs 

As at 
Particulars 

31 March 2023 31 March 2022 

Financial assets* 

Measured at Fair Value 

Investment in Quoted Equity Instruments 31 02 26 35 

Measured at Amortised Cost 

Investment in U nq uoted Equity Instruments - 0 50 
Other Financial Assets- Current and Non Cunent 1,154 08 1,009 07 
Trade Receivables 17,908 62 16,833 06 
Cash and Cash Equivalents 323 56 2,126 44 
Other Bank Balances 401 74 339 02 
Loans 75 00 5. 151 20 

Financial liabilities 

Measured at amortised cost 

Borrowings 4,136 25 I ,800 00 
Trade Payables 18,335 18 21,292 10 
Other Financial Liabilities 2,162.95 273.33 

(Rs in lnkbs 
As at As at 

31 March 2023 31 March 2022 

4 ,1 3625 1,800 00 

935 45 1.176 93 

(323 56) {2,126 44) 

4,748.14 850.49 

6,367.06 4,437.38 

11,115.20 5,287.87 

0.43 0.16 

*othe1 than investments in subsidiaries accounted at cost in accordance with lnd AS 27 'Separate Financial Statements' 

Some of the Company's financial assets and liabilities are measured at fair value at the end of the period The following table gives information above 
how the fair values of these financial assets and liabilities are determined: 

{Rs in lnkhs} 
F'air Value as at 

As at As at Fair Value 
Valuation 

Particulars 
31 March 2023 31 March 2022 Hierarchy 

techniques and 
kev inputs 

Financial assets 

Other investments 

Quoted equity shares 31 02 26 35 Tier I Quoted share 
price in active 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 

Notes forming part of the standalone financial statements for the year ended 31 March 2023 

35 Financial risk manaeement 

The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framework The 
Board of Directors has established the Risk Management Team, which is responsible for developing and monitoring the Company's risk management 
policies The team reports regularly to the Board of Directors on its activities 
The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and 
controls and to monitor risks and adherence to limits Risk management policies and systems are reviewed regularly to reflect changes in market 
conditions and the Company's activities The Company, through its training and management standards and procedures, aims to maintain a disciplined 
and constructive control environment in which all employees understand their roles and obligations. 

The Board of Directors reviews and agrees policies for managing each of these risks, which are summarized below: 

35.1 Market risk 

The Company is exposed to market risks such as price, interest rate fluctuation and foreign currency rate fluctuation risks, cap1tal structure and leverage 
1 isks 

35.2 Foreign Currency Risk Management: 

The Company predominantly undertakes transactions in Indian rupees The Company undertakes few transactions denominated in foreign currencies 
and consequently, exposures to exchange rate fluctuation arises The Company does not enter into trade financial instruments including derivative 
tlnancial instruments for hedging its foreign currency risk The appropriateness of the risk policy is reviewed periodically with reference to the 
approved foreign currency risk management policy followed by the Company 

The carrying amounts of the Company's foreign currency denominated monetary assets and monetary liabilities at the end of each reporting period are 
as follows: 

A. Balances outstanding 

(lh in l3l<hs 
As at 31 March 2023 As at 31 March 2022 

Particulars Currency 
Amount in Amount in 

Foreign Amount Foreign Amount 
Currency Currencv 

Trade Pavables USD 0 51 46 47 I 69 127 92 
Trade Receivables USD 0 31 25.49 0 98 74 75 

Out of the above foreign currency exposures. none of the monetary assets and liabilities are hedged by a derivative instrument or 
otherwise. 

B. Foreign Currency Sensitivity Analysis 
The company is mainly exposed to currencies ofUSD 

The following table details the company's sensitivity to a I 0% increase and decrease in the Indian Rupee against the relevant foreign currencies I 0% is 
in the rate in order to determine the sensitivity analysis considering the past trends and expectation of the management for changes in the foreign 
currency exchange rate. The sensitivity analysis includes the outstanding foreign currency denominated monetary items and adjusts their translation at 
the period end for a 10% change in the foreign currency rates. A positive number below indicates an increase in profit or equity where the Indian 
Rupee strengthens 10% against the relevant currency For a 10% weakening of the Indian Rupee against the relevant currency, there would be a 
comparable impact on the profit or equity and balance below would be negative 

(Rs in l11khs 
As at As at 

Particulars 31 March 2023 31 March 2022 

Impact on Statement of Profit and Loss for 
the year 

Increase by l 0% (2 10) (5 32) 
Decrease by I 0% 2 10 5 32 

Impact on total equity as at the end of the 
year 

Increase by I 0% (I 57) (3 98) 
Decrease bv I 0% I 57 3.98 

C. Remittance in foreign currency on account of dividends to non-resident shareholders 

Rs in lakbs 

l'nrtiouJnrs 

t\'umbm nf non-rt:~lcl,1 tct sh"r•:lcnldc·r. 
t rnb~r (>J'c<lllll)' shnm~ Jla~c Valu~ <11' l< s. I (I 
'1) 

1 ' dcnd (~-.;.d ttdi~lg wlthholcJmg ta.\") 

1:or the yo11r l•"or the ycur 

rndccl cmlccl 
3 t Mnrdt 2023 J I 1lou·ch l02J 

1 4 . 2~ 

51 ·~I 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 

Notes forming part of the standalone financial statements for the year ended 31 March 2023 

35.3 Liquidity Risk Management: 

Liquidity risk refers to the risk that the Compilny cannot meet its financial obligations The Company manages liquidity risk by maintaining adeq umc 

reserves and banking facilities by continuously monitoring fmecast and actual cash flows and by matching maturing profiles of financial assets und 

financial liabilities in accordance with the approved risk management policy of the Company The Company invests its surplus funds in bank fJxcd 

deposits which carry minimal mark to market rates 

Interest Risk Management 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of chm1ges in market interest rates 

The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's long-term debt obligations with fl oaJmp. 

interest rates. The Company does not have any long term debt as at reporting date 

The Cnmpony manaees it~ interest rate risk by having a mixed portfolio of fixed and variable n1te loans and borrowings 

Liquidity and Interest Risk Tables: 

The following tables detail the Company's remaining contractual matu rity for its non-derivative financial liabilities with agreed repayment periods_ fhc 

tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be 
required to pay. The tables include both interest and principal cash flows 

To the extent that interest flows are floating rate, the undiscounted amount is derived from interest rate curves at the end of the reporting period. l11c 

contractual matwtty is based on the earliest date on which the Company may be required to pay 

(Rs in la k lls) 

Non Derivative Financial Liabilities 
Carrying 

Total Less tban I )'ell r I to 5 years 
5 years and 

amount above 

A.~ ~11 3 1 :\l:1rrh 2023 

Borrowings 4,136 25 4,136 .25 4_136 25 - -
Lease liabilities (Non current and Current) 935 45 I ,064.65 501 34 518 71 44 60 
T1 ade Payable 18,335 18 18,335 ,18 18,335 18 . -
Other Financial Liabilities 2, 16295 2, 162.95 2, 162 95 - -
Total 25,56?.82 25,699.03 25, 135.72 5111.71 44.60 

,\,, at J I M:tt·ch 2022 

Borrowings 1.800 00 I ,800 .00 I ,800.00 . -
Lease liabilities (Non current and Current) 1,176 93 1.380,51 479.97 817 76 82 78 
Trade Payable 21,292 10 21,292 .10 21,292 10 - -
Other Financial Liabilities 273 33 273.33 273 33 - -
Total 24,5.t2.36 24,745.94 23 845.40 817.76 82.78 

The Company has sutticient current assets comprising of Trade receivables, Cash and cash equivalents, Other bank balances, Loans and other current 

tlnancial assets to manage the liquidity risk, if any, in relation to current financial liabilities The fact that the Company also has credit facilities wt l.h 
Banks, the Company believes that it has enough sources to meet its tlnancial obligations as they fall due, in case of any deficit 

35.4 Credit Risk: 

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual o hligUli ms, 

and arises principally from the Company's receivables from customers and investments in debt securities The carrying amount of financial as.se LS 
represents the maximum credit exposure 

Trade recdvables and Loans 

Credit risk arises tlom the possibility that customers may not be able to settle their obligations as agreed To manage this, the businesses pcrlOd ically 

assesses the tlnancial reliability of customers, taking into accoum the financial condition, current economic trends , analysis of historical bad debts und 

ageing of accounts receivable The Company establishes an allowance for doubtful receivables that represents its estimate of expected losses in 1espc~l 

of trade and other receivables (refer note 9 and 12). The credit risk from Government agencies, which form a s1gnificant portion of the Company's 
revenue and receivables, i' minimal considering the sovereign nature of the receivables 

Cash and cash equivalents 

The Company maintains its cash and cash equivalents with creditworthy banks and reviews it on ongoing basis The creditworthmess of such banks Is 
evaluated by the management on an ongoing basis and is considered to be good 

Other financial assets 

Other financial assets are neither past due nor impaiJcd The loan to the erstwhile holding company was expected to be realised based on cun tm ·tuul 
terms and during the current year the Company has fully recovered the loan amount. 

35.5 Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required) 

The Management considers that the carrying amount of linancial assets and financial liabilities recognized in the standalone financial tatcmcrtts 
approximate their fair values 

35.6 Offsetting of linuncial assets an!llinancialliabilitics 

~~~Com puny docs not offset financiDI assets and tlnancial liabli itics 

{ {~henna! ~~I) 
Q ~ ~ 

• -



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

36 Ratio Analysis and its elements 
( lu iu la kh.<) 

For the year crnlcrl For rhe J'Cur cmlrd 
~. \'a ri:utcc Rrn~on for· ' '" rl;r nee 

3 1 Mil rch 20ZJ 31 Mnrch 2022 
lh tio 

U LLm:rll r.rllo (lime ) 

Dollt- Gqult1 Rutin ltl m~~J 

Pdhl S~r\'rcc t'nwru!,\1! muo (11m l 

Return'·'" i ~(J I I it rauot%1 
lnw ntury I urnuver rnti~ ( llm~sl 

Tmdc Rcce l\mh lc Turno\'Cr Rm in ( ln~lCS I 

rmd~ l'ay~b l e Turnover R11 lln (trmcs) 

N~t c~pllal lurnover J~U11ll (li mes) 

Net l'rotn rat ro {0,o) 

Kewr n on Cupi tal Employed(% ) 

R~tum on lnvcs t m~nt ("'•l 

Formulae used for calculation: 

a Current Ratio (times) ~Current Assets I Current Liabilities 

(I xn 
(I ~I) 

-2. •I 
11117% 

-
,()3 

-2.18 

-12.32 

14.96% 

2\) ~~~% 

. 

I II 

1) ,(1'/ 

O . ft~ 

R 0 °j ~ 

-
3.'11 

-2 ,t)tl 

20.34 

l l 30% 

26 21% 

-

b Debt-Equity Ratio= Debt [Non-Current and Current Borrowings and Lease liabilities]/ Equity 
[Equity Share Capital+ Other Equity J 

c Debt service coverage ratio= Earnings for Debt service/ Debt service 

-28 15° 0 Rd'~r Note I 

IH '13% fk l'cr Note 2 

-J67 ~l1°1o l<cf~r Nut~: 3 

1~1 I ~'t'(l Less th•111 25" o 

Not Apphc tl'lc Not ApJ1Ircn1Jie 

(, 73~. L~ss thnn 2.5% 

I! ill% Less th.nn 25% 

-JMI .5~)% l<cli::r 'nte 4 

2.3 1°o Refer Note S 

14.03% Less than 25% 

N<n 1\ fJr hcnb l~ Not AppliCable 

Eaming for Debt Service = Net Profit after taxes + Non-cash operating expenses like depreciation and other amortizations + Interest ~ other 
adjustments like loss on sale of Fixed assets etc 
Debt service = Interest & Lease Payments + Principal Repayments 
'Net Profit after tax" means reported amount of "Profit I (loss) for the period" and it does not include items of other comprehensive income 

d Return on Equity Ratio= Net Profits after taxes /Average Shareholder's equity 

e Trade Receivable Turnover (Annualisedj (times)= Gross Billings 1 Average Trade Receivables (Simple Average: Opening t- Closing) 

f Trade Payable Turnover (Annualised) (times)= Net Credit Purchases I Average Trade Payables (Simple Average: Opening+ Closing) 

g Net Capital Turnover= Gross Billings I Working Capital (Current Assets- Current Liabilities) 

h Net Protit Ratio= Net Profit After Tax /Revenue from Operations 

i Return on Capital employed= EBIT/ Capital Employed ( Debt -t- Equity) 

Reason For Variance (where variance> 25%) 
I During the year, the Company has utilised the opening cash balance of Rs 2,126.44 lakhs and the Payables have decreased by approx, Rs 

1_000,00 lakhs resulting in the decrease in the current ratio 

2 During the year, the Company has borrowed from group companies resulting in the increase in the debt equity ratio 

3 During the year, despite the Protit for the Year increasing as compared to the previous year, the Company has bon owed Rs 4,136 lakhs (net) 
from group companies resulting in the decrease in the debt service coverage ratio 

4 This decrease is attributable to the company's increase in working capital and inter company borrowmgs during the current period 

5 The mcrease in net profit during the year has resulted in a higher net profit ratio 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SW AMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

37 Related Party Transactions 

37.1 Names of Related Parties and Nature of Relationship 

Relationship 

Holding Company 

Subsidiaries 

Companies under common control" 

Key Management Personnel 

Relativt:s of Key Management Personnel" 

Firms/AOPs!Trusts/Companies in which 
directors are interested" 

• Fellow subsidiary up till 28 July 2022 
# Fellow subsidia1y up till 11 August 2022 

Name of Related Party 

HanSll Vision India Ptivalt: Li111ilt:d (up till 7 February 
2023) 

Hansa Research Group Private Limited' 

Hansa Customer Equity Private Limited# 

Dsquare Solutions Private Limited15 

Hansa Direct Private Limited#S 

Autosense Private Limited1~ 
Hansa Marketing Services LLC15 

Hansa Marketing Services Private Limited#S 

Hansa Marketing Services Pte Ltd 

Hansa Estates Private Limited 

Hansa Holdings Private Limited 

Hansa Marketing Services USA, Inc 

Han sa Vision India Private Limited (we f. 8 February 
2023) 

M1 Srinivasan K Swamy- Managing Director 

Mr Narasimhan K Swamy- Whole time Director 

Mrs. Sangeetha Narasimhan - Whole time Director 

Mr Rajeev Newar- Group CFO (we f. 5 July 2022) 

Mr Desikan Rajagopalan- Company Secretary 

Mrs Sruti Swamy 

Mrs Sudha Srinivasan 

Continued Medical Education Foundation of India 

Centre of Excellence For Clinical Studies 

Asian Society of Continuing Medical Education 

$ Subsidiary through Hansa Customer Equity Private Limited 

" Parties whom there were transactions during the year 

Note: Related party relationships are as identified by the Management and relied upon by the auditors 



R KSWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

37.2 Transactions with the Related Parties 
(Ks in hikh ~) 

Transaction Related Party 
For the year ended For the year ended 

31 March 2023 3L M:1rch 2022 
Income 

Rendering of services Hansa Research Group Private Limited - 62 50 

Rendering of services Hansa Estates Private Limited 0 54 -
Rendering of servtces Hansa Customer Equity Private Limited - 104 00 

Rendering of services Hansa Marketing Services USA, Inc II 07 

Rendering of services Asian Society of Continuing Medical Education 30 00 -
Rendering of services C~ttlle ufEx.cellencc For Clinical Studies 39 64 

Rendering of services Continued Medical Education Foundation of India 110 36 . 
Interest income Hansa Vision India Private Limited 155 83 IS7 37 

Interest income 1-Iansa Estates Private Limited - 1 II 13 

Facility sharing income Hansa Research Group Private Limited 52.74 47 05 

Facility sharing income Hansa Customer Equity Private Limited 7 42 10 67 

Facility sharing income Hansa Estates Private Limited - 12 14 

Reimbursement of expenses recovered Han sa Research Group Private Limited 110 80 . 
Reimbursement of expenses recovered 1-Iansa Customer Equity Private Limited 120 04 . 
Reimbursement of cxpcnst.-'S recovered Hansa Vision India Private Limited 74 41 . 
Expenses 

Interest expense 1-Iansa Research Group Private Limited 99 20 7 24 

Interest expense Hansa Customer Equity Private Limited 114 83 0 88 

Interest expense DSquare Solutions Private Limited . 7 36 

Interest expense 1-Iansa Estates Private Limited 6.22 . 
Interest expense 1-Iansa Vision India Private Limited 38 65 -
Otl'ice Expenses Hansa Vision India Private Limited - 0.33 

Office Expenses Hansa Holdings Private Limited 0.42 0.35 

Reimbursement of expenses Hansa Holdings Private Limited . 0.35 
Receipt of services Hansa Vision India Private Limited - 0.45 

Receipt of services Hansa Research Group Private Limited 15 58 22.63 
Receipt of services Hansa Customer Equtty Private Limited 5 52 -
Receipt of services Hansa Holdings Private Limited 3 35 31 18 

Purchase of Property, plant and equipment Hansa Customer Equity Private Limited - I 96 
Rent Hansa Customer Equity Private Limited 12 54 12 54 

Rent Hansa Vision India Private Limited 93 00 93 00 

Rent Ms Sudha Srinivasan 6 00 6 00 

Rent II ansa Research Group Private Limited 10 23 9 60 
Remuneration Mr Srinivasan K Swamy 106 01 57 92 
Remuneration Mr. Narasimhan K Swamy 106 01 57 37 

Remuneration Ms Sangeetha Narasimhan 103 21 37 56 

Remuneration Mr Rajeev Newar 245 00 6246 
Remuneration Mr. Desikan Rajagopalan 18 45 13 97 
Remuneration Mrs Sruti Swamy 24 00 2048 
Travel Advance given Mr Narasimhan K Swamy . 3.00 

Travel Advance rcraitl Mr Narasimhan K llw1,1my - 3 00 
Others 

Dividend Paid Hansa Vision India Private Limited 204 00 105 88 

Dividend Paid Mr. Srinivasan K Swamy . 0 10 

Dividend Paid Mr. Narasimhan K Swamy - 0. 10 

Loan Advanced Hansa Vision India Private Limited 1,300 00 5,011 27 

Loan Advanced Hansa Estates Private Limited - 842 51 

Loan Recovered Hansa Estates Private Limited . 2, 103 28 

Loan Recovered Hansa Vision India Private Limited 6,376 20 I ,829 34 

Trade Advance Refunded Hansa Holdings Private Limited - 1,013 92 

Trade Receivables Collected Hansa Holdings Private Limited . 56 77 

Business Advance Given Continued Medical Education Foundation of India . 25 00 

Business Advance Recovered Continued Medical Education Foundation of India . 25 00 

Loan received Ms Sangeetha Narasimhan - 100 00 

Loan received Dsquare Solutions Private Limited - 200 00 

Loan received Hansa Research Group Private Limited 2,400 00 500 00 

Loan received --- Hansa Customer Equity Private Limited 2.025 00 500 00 

Loan received 

f.~~ 
Hansa Vision India Private Limited 833 00 . 

Luaut~c~iv~LI Hausa E~lales Plival~ Limil~t.l J50 00 ~ 

~ 
riJ \)of~\ r _P~ 

( ~ Ch~nnai f . ) 0 0 ~ ~ ~ ~ "~~) 
.............. .\(. 03.\.\~ 



R K SW AMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SW AMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

37.2 Transactions with the Related Parties (Continued) 

Transaction Related Party 

Repayment ofloan Hansa Customer Equity Private Limited 
Repayment of loan Hansa Reseat ch Group Private Limited 
Repayment of loan Hansa Estates Private Limited 

Repayment ofloan Dsquare Solutions Private Limited 
Repayment of loan Ms Sangeetha Narasimhan 
Repayment of loan Hansa Vision India Private Limited 

37.3 Outstanding balances at the end of the reporting period 

Transaction 

Other Financial Assets· Rental Deposit (FV) 

Financial Assets • Loans 
Financial Assets - Loans 
Other Financial Assets -Other receivables 
Financial Liabilities · Loans 
Financial Liabilities- Loans 
Financial Liabilities- Loans 

Trade Receivables 
Trade Receivables 
Trade Receivables 

Trade Receivables 
Trade Receivables 
Expenses recoverable 
Expenses recoverable 

Expenses recoverable 
Other financial Assets - Interest Receivable 
Other financial liabilities - Other payable 

Other financial liabilities- Interest accrued 
Trade Payables 
Trade Payables 
Trade Payables 

Trade Payables 

Notes: 

Related Party 

Hansa Vision India Private Limited 
Hansa Vision India Private Limited 

Hansa Estates Private Limited 
Hansa Vision India Private Limited 
Hansa Research Group Private Limited 
Hansa Vision India Private Limited 
Hansa Customer Equity Private Limited 

Hansa Vision India Private Limited 
Hansa Customer Equity Private Limited 
Asian Society of Continuing Medical Education 

Centre of Excellence For Clinical Studies 
Continued Medical Education Foundation of India 
Hansa Research Group Private Limited 

Hansa Customer Equity Private Limited 
Hansa Vision India Private Limited 
Hansa Vision India Private Limited 
Hansa Vision India Private Limited 

Hansa Customer Equity Private Limited 
Hansa Holdings Private Limited 
Hansa Customer Equity Private Limited 
Hansa Research Group Private Limited 
Continued Medical Education Foundation of India 

For the year ended 
31 March 2023 

700 00 

350 00 

421 7'5 

As at 
31 March 2023 

366 79 

178 47 
1,700 00 

411 25 
2,025 00 

32 40 

21 62 
44.03 
93 84 

105 24 

66.97 

4 05 
5 83 

For the year ended 
31 March 2022 

500 00 

606 13 

200 00 

100 00 

IRs in lnl<hs) 
As at 

31 March 2022 
398 97 

5,076 20 
51 40 

98 25 
117 41 

296 42 
272.45 

0 88 

4 63 
22 99 

I The Company has given corporate guarantee to bank in favour of loan taken by Hansa Research Group Private Limited from bank The same is 
outstanding at year end 

2 Hansa Vision India Private Limited has given corporate guarantee in earlier years to bank in favour of cash credit and working capital demand loan 
taken by the Company The same is outstanding as at year end 

Land held by one of the directors has been pledged as collateral towards the working capital facilit ies obtained !rom the bank. 

4 Compensation of key management personnel of the Company are as below: 

Short Term Employee Benefits 
Mr Srinivasan K Swamy 

Mr Narasimhan K Swamy 
Ms Sangeetha Narasimhan 
Mr Rajeev Newar 

Mr. Desikan Rajagopalan 

Particulars 
For the year ended 

31 Ma reb 2023 

106 01 
!06 01 

103 21 
245 00 

I 8.45 

(lb io Ito kits 
For the year ended 

31 March 2022 

57 92 
57 37 

37.56 
62 46 

13 97 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

38 Contingent Liabilities, Claims, Commitments (to the extent not provided for) and Other Disputes 
(R.s in lakbs) 

1'arli~ular ' 
\sat As at 

31 March 1023 31 1\-la rch 2022 

Claims against the Company not ackno·wlcdgcd as Debts: 

T axnlion rnaucrs 
Income Tax 289 !5 185.99 

39 Wilful Defaulter: 
The Company has not been declared as a wilful defaulter by the banks and has been regular in satisfYing its dues outstanding to banks 

40 Details of Crypto Currency or Virtual Currency: 
During the current and previous year the Company has not traded or invested in Crypto I Virtual Currency_ 

41 Undisclosed Income: 
There are no transactions which are not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, I 96I 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

42 Utili sa lion of Borrowed Funds 

a) 1 he Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kinds of funds) to 
any other persons or entities, including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the 
Intermediary shall: 

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate 
Beneficiaries), or 
(ii) provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries 

b ) The Company has not received any fund from any person or entities, including foreign entities (Funding Party) with the understanding (whether 
recorded in writing or otherwise) that the company shall: 

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party 
(Ultimate Beneficiaries), or 
( ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 

The provisions of the Foreign Exchange Management Act, 1999 ( 42 of I 999) and Companies Act has been complied with the transactions of the 
Company during the year and the transactions are not violative of the Prevention of Money-Laundering act, 2002 (15 of2003). 

43 Curpontc SocinlltcMmnsi hllitv: 
As per Section 135 of the Companies Act 2013 (the Act), the Company was required to spend Rs 8.72 lakhs, being 2% of the average net profits for 
the three immediately preceding financial years (calculated in accordance with the provisions of Section 198 of the Act), in pursuance of its 
Corporate Social Responsibility Policy A CSR committee has been formed by the Company as per the Act. 

Particulars 

(i) Gross amount required to be spent by the Company 

(ii) Amount of expenditure incurred: 
(a) Construction/Acquisition of any asset 
(b) On purposes other than (i) above 

For the year ended 
31 March 2023 

8.72 

9 12 

(Rs in Ia l<hs) 
For the year ended 

31 March 2022 

NA 

NA 
NA 

(iii) shortfall at the end of the year, NA 
(iv) total of previous years shortfall, NA 
( v l reason for shortfall N A 
The Company has during the year contributed towards Point ii(b) of the Schedule VI! of the Companies Act 2013 which is promoting 
education and protection of culture, heritage and food for the underprivileged people. 

44 Dividends paid during the year ended 31 March 2023 include an amount of Rs 5 00 per equity share towards final dividend for the year ended 31 
March 2022. Dividends paid during the year ended 31 March 2022 include an amount of Rs 4.00 per equity share towards final dividend for the 
year ended 31 March 2021 

Dividends declared by the Company are based on profits available for distribution. On 16 June 2023, the Board of Directors of the Company have 
proposed a final dividend of Rs 4.00 per share in respect of the year ended 31 March 2023. Proposed dividend is subject to the approval of 
shareholders at the Annual General Meeting and if approved, would result in a cash outflow of Rs 177.83 lakhs. 



R K SW AMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SW AMY BBDO PRIVATE LIMITED) 
NQtes forming part of the standalone financial statements for the year ended 31 March 2023 

45 Accounting for the Scheme of Arrangements 

The Board of Directors of Hansa Vision India Private Limited (Holding company before demerger) and Board of Directors of the 
Company at their respective meeting held on 8 November 2022, approved the Scheme of Arrangement of Demerger of the 
Marketing Communication and Allied Businesses division ("MARCOM" or "demerged undertaking") of Hansa Vision India 
Private Limited ("HV!Pl" or "Demerged Company"), and transfer to the Company ("Resulting Company") under section 233 read 
with section 230 to 232 of the companies Act,2013 , with effect from I September 2022, ("The Appointment Date") subject to 
obtaining necessary approvals of Regional Director (RD) at Chennat. 

The said Scheme received the approval of the Regional Director and other statutory and regulatory authorities on 24 January 7.07.1 
The Scheme has become effective from 8 February 2023. 

As per the share swap ratio approved by RD in its Order, the Company has allotted Equity Shares in the ratio of 1,000 Equity 
Shares ofRs 10 each for every 6,660 Equity Shares ofRs 10 each held by the shareholders ofHVlPL Therefore, the Company has 
issued 44,45,714 Equity Shares ofRs 10 each ("New Equity Shares") to Shareholders ofHVIPL Further, as per the Order, existing 
Equity Shares of the Company held by HVIPL comprising of 40,80,000 shares (including 14,33,000 equity shares acquired during 
the current year) ofRs 10 each stand cancelled. Hence, HVIPL ceases to continue as Holding Company w e.f 8 February 2023 . 

The Merger is accounted as per the "pooling of interest" method since the conditions as per the requirements of Ind AS I 03 -
Business Combinations of entities under common control are met. Further, previous year numbers have been restated as per the 
requirements of lnd AS 103 from the earliest period presented i.e 1 April 2021, as if the Appointed date is 1 April 2021. 
Accordingly, the carrying values of the assets and liabilities pertaining to the MARCOM Division as appearing in the standalone 
financial statements of the Demerged Company have been recorded in the books of the Company. All the transaction of MARCOM 
Division were carried out on behalf the Company and the same is recorded as receivables as at 31 March 2023 (payable as at 31 
March 2022) from the Demerged Company. 

Book value of assets and liabilities as on I April 2021 related demerged undertaking are as under: 

(It~ in lal,hs) 
l'nrticulurs 1 Apri12U21 

M_sels 
Pn:lp ~rty, Plant and Equipment 48.99 

Denm·cd Tax Assets (net) 22.24 

Tmdc receivables 319.56 

Other Current Assets 428.27 

( ) 819.06 

Linhilitics 

Non·cuncnl provisions 4.43 

Trade payables 893 .91 

Other Current Liabilities 92.27 

(B) 990.62 

Net assets acquired C (A-B) ( 171.55) 

New Shares issued (D) 444.57 

Cunccli MLJOI1 of existing share capital ofthe Company (E) 408 00 

!Capital reserve (C-D+E) (refer note 15) (208.13) 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

46 Investments in IL&FS Securities by Provident Fund Trust administered by the Company and related accounting 

The Company had an exempted (exempted from the operation of the provisions of the Employees Provident Funds Scheme, 1952) Provident Fund 
(PF) Trust (Trust) which was administered by it and as per the trust deed , the Company shall make good any deficienc} in the interest rate declared 
by the Trust below the statutory limit as well as any loss on account of investments made by the Trust The Company had surrendered the exemption 
in the month of August 2019 and effective I October 2019, pursuant to an in-principle acceptance by the PF Department of the surrender of 
exemption subject to specified conditions, the Company started making contributions to the fund administered by the Central Government of India 
for qualifYing employees. Consequent to the surrender of exemption in August 2019. the Company initiated the process of transfer of investments 
held by the Trust in favour of the PI' Department in September 2019 and had also committed to the PI' Department that any losses on accuunl uf the 
investments held by the PF Trust would be borne by the Company. The PF Department had carried out a special audit of the PF Trust and the 
settlement process related to the surrender of exemption with the PF Department was completed in the financial year ended 31 March 2022 

As part of the investments held by the PF Trust at the time of surrender, an amount of Rs 331 lakhs were investments in the securities of 
Infrastructure Leasing & Finance Services Limited, in respect of which the proceedings before the National Company Law Appellate Tribunal 
(NCLAT) are ongoing since 2018-2019. The PF Department required the Company to pay the amount of principal and the interest shortfall in 
respect of this investment and during the current year, the Company has paid an amount of Rs. 417.14 lakhs to the PF Department, comprising of 
Rs. 331 ,00 lakhs of the principal portion and Rs. 86.44 lakhs being the interest/other charges for the period upto the date of settlement The 
securities of IL&FS have been transferred in the name of the Company in April 2022 and the Company is awaiting the outcome of the proceedings 
before the NCLAT. 

Considering the obligations of the Company pursuant to the Trust Deed, the commitment to the PF Department that any losses on account of the 
investments held by the PF Trust would be borne by the Company and the ongoing proceedings relating to IL&FS at the NCLA T, the Company has 
accounted for Rs. 331.00 lakhs as provision towards shortfall in realization of the principal value of investments (Provision for Expected PF Trust 
Loss) on grounds of prudence and has debited the retained earnings on 1 April 2020, the earliest balance sheet presented, in respect of the same 
Interest/other charges obligations upto I April 2020 of Rs . 29.54 lakhs has been accounted in retained earnings and interest differential for the 
periods ended 3 I March 2021 and 31 March 2022 of Rs. 36.14 lakhs and Rs. 20.76 lakhs has been accounted in the Statement of Profit and Loss 
for these periods, respectively. 

As part of ongoing proceeding before NCLAT, the Company has received Rs. 29.33 lakhs against the said investment which the Company has 
accounted as income in current year 

47 Additional Disclosures 

(i) Title deeds of Immovable Properties not held in name of the Company: 

The Company does not hold any immovable properties (other than properties where the company is the lessee and the lease agreements are duly 
executed in favour of the lessee) whose title deeds are not in the name of the Company 

(ii) Loans or Advances: 

The Company has not granted Loans or Advances in the nature of loans to promoters, directors, KMPs and the related parties (as defined under 
Companies Act, 2013 ), either severally or jointly with any other person, that are: 
(a) repayable on demand; or 
(b) without specifYing any terms or period of repayment, 

(iii) Intangible Assets under Development: 

No assets have been classified as intangible assets under development 

(iv) Details of Benami Property held: 
No proceeding has been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) 
Act, 1988 ( 45 of 1988) and rules made thereunder. 

(v) Relationship with Struck off Companies: 

The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of 
Companies Act, 1956 



R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED) 
Notes forming part of the standalone financial statements for the year ended 31 March 2023 

47 Addiltunnl OL~dOSlll'~ (CouilnwuQ 

{vi) Registration of charges or satisfaction with Registrar of Companies (ROC): 

The Company does not have any charges or satisfaction yet to be registered with ROC beyond the statutory period 

{vii) Compliance with number of layers of companies: 

The Company has complied with the number of layers prescribed under clause ( 8'/) of section 2 of the Act read with the Companies 
(Restriction on number of Layers) Rules, 2017 . 

t 3nd on behalf of the Board of Directors 
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