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INDEPENDENT AUDITOR'S REPORT

To The Members of R K Swamy Private Limited (formerly R.K Swamy BBDO Private
Limited)
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of R K Swamy Private Limited
(formerly R.K. Swamy BBDO Private Limited) (“the Parent”/ “Holding Company”) and its
subsidiaries, (the Parent/ Holding Company and its subsidiaries together referred to as “the
Group”), which comprise the Consolidated Balance Sheet as at 31 March, 2023, and the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equity for
the year then ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of reports of the other auditors on separate financial statements of the
subsidiaries and business acquired under a scheme of arrangement referred to in the Other Matters
section below, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended (‘Ind AS’) and other
accounting principles generally accepted in India, of the consolidated state of affairs of the Group as
at 31 March, 2023, their consolidated profit, their consolidated total comprehensive income, their
consolidated cash flows and their consolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143 (10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Respansibility for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with thase requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors
in terms of their reports referred to in the Other Matters section below, is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

e The Parent’s/ Holding Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Director's report, but does not
include the consolidated financial statements, standalone financial statements and our auditor’s
report thereon.

* Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

« Inconnection with our audit of the consolidated financial statements, our responsibility is to read
the other information, compare with the financial statements of the subsidiaries and business
acquired under a scheme of arrangement audited by the other auditors, to the extent it relates
to these entities and, in doing so, place reliance on the work of the other auditors and consider
whether the other information is materially inconsistent with the consolidated financia)
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be materially misstated. Other informaticn so far as it relates to the subsidiaries and business
acquired under a scheme of arrangement is traced from their financial statements audited by
the other auditors.

» If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Parent’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these consolidated financial statements that give a true and fair view
of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated changes in equity of the Group in
accordance with the Ind AS and other accounting principles generally accepted in India. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial statements by the Directors of the Parent,
as aforesaid.

In preparing the consolidated financial statements, the respective Management of the companies
and business acquired under a scheme of arrangement included in the Group are responsible for
assessing the ability of the respective entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate thelr respective entities or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies and business acquired under a scheme of
arrangement included in the Group are also responsible for overseeing the financial reporting process
of the Group and business acquired under a scheme of arrangement.

Auditor’'s Responsibllity for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasconable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intermal control.

«  Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are
also responsible for expressing our opinion on whether the Parent has adequate intermal financial
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controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion., Cur conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consoclidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and business acquired under a scheme of arrangement to
express an opinion on tha consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities or business
activities included in the consolidated financial statements of which we are the independent
auditors. For the other entities or business activities included in the consolidated financial
statements, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the ecenomic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of cur audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated financial statements,

We communicate with those charged with governance of the Parent and such other entities included
in the consolidated financial statements of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear ¢n eur independence, and
where applicable, related safeguards.

Other Matters

We did not audit the financial statements of two subsidiaries, whose financial statements reflect total
assets of Rs. 6.78 lakhs as at 31 March, 2023, total revenues of Rs. 0.04 Lakh and net cash
outflows amounting to Rs. 3.05 lakhs for the year ended on that date, as considered in the
consolidated financial statements. These financial statements have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and our report in terms of subsection (3) of Section 143 of the Act, in so far
as it relates to the aforesaid subsidiaries is based solely on the reports of the other auditors.

We did not audit the financial statements of a business acquired under a scheme of arrangement
for the period April 2022 to August 2022 included in the standalone financial statements of the
Company whose financial statements reflect total revenue of Rs. 419.94 lacs for the period April
2022 to August 2022, as considered in the consolidated financial statements. The financial
statements of this business have been audited by other auditors whose reports have been
furnished to us, and our opinion in so far as It relates to the amounts and disclosures included in




Deloitte

Haskins & Sells

respect of this business and our report in terms of subsection (3) of Section 143 of the Act, in so
far as it relates to this business, is based solely on the report of such other auditors.

Our opinien on the consolidated financial statements above and our report on Other Legal and
Regulatory Requirernants below, is not madified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

1.

a)

b)

c)

d}

€)

f

g)

h)

As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on the separate financial statements of the subsidiaries and
business acquired under a scheme of arrangement referred to in the Other Matters section
above we report, to the extent applicable that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, the Consolidated Statement of Cash Flows and the Consolidated
Statement of Changes in Equity dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consclidated financial
statements.

In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors of the Parent as on 31
March, 2023, taken on record by the Board of Directors of the Company and the reports of the
statutory auditor of its subsidiary companies incorporated in India, none of the directors of the
Group companies incorporated in India is disqualified as on 31 March, 2023, from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A" which is
based on the auditors’ reports of the Parent and subsidiary companies and business acquired
under a scheme of arrangement and incorporated in India. Qur report expresses an unmodified
opirntion on the adequacy and operating effectiveness of internal financial controls with reference
to consolidated financial statements of those companies.

With respect to the other matters to be inctuded in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us and based on the auditor’s reports
of subsidiary companies incorporated in India, the Parent Company and said subsidiary
companies being private companies, section 197 of the Act related to the managerial
remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i) The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group - Refer Note 37 to the consolidated financial
statements.

ii) The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.
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and Protection Fund by the Parent and its subsidiary companies incorporated in India.

iv}) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Ruies, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

(a) The respective Managements of the Parent and its subsidiaries which are companies
incorporated in India, whose financial statements have been audited under the Act,
have represented to us and to the other auditors of such subsidiaries that, to the best
of their knowledge and belief, as disclosed in the note 43 to the consolidated financial
statements, ne funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds} by the Parent or any such
subsidiaries or in any other person(s} or entity(ies), including foreign entities;

(b} The respective Managements of the Parent and its subsidiaries which are companies
incorporated in India, whose financial statements have been audited under the Act,
have represented to us and to the other auditors of such subsidiaries that, to the best
of their knowledge and belief, as disclosed in the note 43 to the consolidated financial
statements, no funds have been received by the Parent or any such subsidiaries from
any person(s) or entity(ies), including foreign entities;

{c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances performed by us and that performed by the auditors of
the subsidiaries which are companies incorporated in India, whose financial statements
have been audited under the Act, nothing has come to our or other auditor's notice
that has caused us or the other auditors to believe that the representations under sub-
clause (i} and (ii) of Rule 11(e), as provided under (a} and (b} above, contain any
material misstatement.

v) The final dividend proposed in the previous year, declared and paid by the Parent Company,
whose financial statements have been audited under the Act, where applicable, during the
year is in accordance with section 123 of the Act, as applicable.

As stated in note 44 to the consolidated financial statements, the Board of Directors of the
Parent Company which are company incorporated in India, whose financial statements have
been audited under the Act, where applicable, have proposed final dividend for the year which
is subject to the approval of the members of the Parent Company at the ensuing respective
Annual General Meetings. Such dividend proposed is in accordance with section 123 of the
Act, as applicable.

2. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government in
terms of Section 143(11) of the Act, according to the information and explanations given to us,
and based on the CARO reports issued by us and the auditors of respective companies included
in the consolidated financial statements to which reporting under CAROQ is applicable, as provided
to us by the Management, of the Parent Company, we report that there are no qualifications or
adverse remarks by the respective auditors in the CARO reports of the said companies included
in the consolidated financial statements.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No.008072S)

KETAN VORA
{Partner)

{Membership No. 100459}
(UDIN:23100459BGXJIH7103)

Mumbai
16 June 2023
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ANNEXURE “A"” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls with reference to consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act™)

In conjunction with our audit of the consolidated financial statements of the Company as of and for
the year ended 31 March, 2023, we have audited the internal financial controls with reference to
consolidated financial statements of R K Swamy Private Limited (formerly R.K. Swamy BBDO Private
Limited) (hereinafter referred to as “Holding Company”/ “Parent”) and its subsidiary companies,
which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Parent and its subsidiary company, which are companies
incorporated in India, business acquired under a scheme of arrangement are responsible for
establishing and maintaining internal financial controls with reference to consolidated financial
statements based on the internal control with reference to consolidated financial statements criteria
established by the respective Companies considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Qur responsibility is to express an opinien on the internal financial controls with reference to
consolidated financial statements of the Parent and its subsidiary company, which are companies
incorporated in India, business acquired under a scheme of arrangement, based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “*Guidance Note”) issued by the Institute of Chartered Accountants of
India and the Standards on Auditing, prescribed under Section 143(10} of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls with reference to consolidated
financial statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to consolidated financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of internal financial controls wlith reference to
consolidated financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence gbtained by the other
auditor of the subsidiary companies, which is company incorporated in India, and business acquired
under a scheme of arrangement in terms of his report referred to in the Other Matter paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion on the Parent’s internal
financial controls with reference to consolidated financial statements of the Parent and its subsidiary
companies, which are companies incorporated in India and business acquired under a scheme of
arrangement,
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Meaning of Internal Financial Controls with reference to consolidated financial statements

A company's internal financial control with reference to consolidated ftnancial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference te consolidated financial
statements includes those policies and procedures that {1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to consolidated
financial statements

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated financial
statements to future periods are subject to the risk that the internal financial control with reference
to consolidated financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us and
based on the consideration of the report of the other auditors referred to in the Other Matter
paragraph below, the Parent and its subsidiary companies, which are companies incorporated in
India, and business acquired under a scheme of arrangement, have, in all material respects, an
adequate internal financial controls with reference to consoclidated financial statements and such
internal financial controls with reference to consolidated financial statements were operating
effectively as at 31 March, 2023, based on the criteria for the internal control with reference to
consolidated financial statements established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness
of the internal financial controls with reference to consolidated financial statements insofar as it
relates to a business acquired under a scheme of arrangement for the period April 2022 to August
2022, is based solely on the corresponding report of the other auditor.

Our opinion is not modified in respect of the above matter.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No.008072S)

/}1’ FLm A

* ' KETAN VORA
(Partner)

Membership No. 100459)

ODIN:23100459BGXJIH7103)

Mumbai
16 June 2023
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Pavticulars Notes As ut 1 Marih_],ﬂl.] Asat J_l March_:.'.l.‘lu
A |ASSETS ————— I
1 |Non-Current Assels
(#) Propenty, Ptant and Equipment A(m) 514 68 602 08
() Rughteafouse nssets 5(b) 2,654 04 1,053 5kt
(4] Tnvestment Property () ’
(1) Tntangibla assets S(w) 400 B4 52183
(¢) Finaneial Asscls
(1) Investments
{1) Other investments [ o2 17485
{i§) Other Financis) Assels g 1,255 25 iMies
([) Delerced Tax Assels [net} 20 482 V6 523 37
{12} Mon-Current Tax Assels {net) 9 1,043 71 13747
{h) Okher Mgn-Currend Assils 10 42
Total Non-Current Assels 6,382.12 5477.30 |
T |[Current Assels
() Financial Assels
(i} Ivvestmenits [ 240 86 228 99
(it} Trade receivables 11 20471 19 18,942 93
(i} Cash and Cash equivalenis 12 {a) %2343 e
{iv} Bank Balances othes than {jii) above 12 (b} 443 87 506 67
(v) Loans 1 7500 9,338 82
[wi} Cither Financial Assets ] 470 35 971 81
(b) Other Current Asscts 10 1.B57 64 230 5]
{c) Non Current Assets held for sale 54d) - - 2272 |
Total Current Assets b 24,482.34 35,166.63
Tatal Assets T 3136446 4064393
B (EQUITY AND LIABILITIES
1 |Equity
(4] Equity share capitsl 1} 444 57 408,00
(b) Ouher equity 14 4,078.24 - 1,226 34
Total Equity 45128 163434
2 |Non-Current Lisbilities
(a) Financia) Liabilives
{0 Borrowings 15 1676 67.04
(i) Lease Liabiliies o 1,935 1§ 133281
{b) Provisions 16 292 84 184 04
Totnl Noa-Curreot Liokilitles 2,244,716 1,781,399
3 |Carrent Liobilivies
(a] Financiul Liabilities
(i} Bormowings 15 433 60 2,805 %4
{ii} Lease Liabilivies £ 1,063 31 552.01
(iii) Trade payables
- Total owstanding ducs of micto enterprises and small enlerpriscs 12 55561 23784
« Tafal owsianding dues of creditors other than micro enterprises and
small enterprises 1 19,153 80 RLE
{iv) Qther Financial liabilities 19 2,162 95 9,410 22
(b) Other Current Lisbilities 17 960.47 1,042 2%
(c) Previsions 16 26718 262 B6
Tolul Curvent Liabilitics 24,596.89 11570
Totsl Liabllitics 26,841.65 39,0459
Tatal Equity and Liabifities 31.364.46 £0,643,93
See accompanying notes forming pant of the consolidated financiel siaiements 146
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Consolidated Stat t of Profit and Lass for the year ended 31 March 2023
e B | s 0000000 = e e e— - 3] O
For the year ended For the year endeq
= m litsgiee = LN | simarena0z3 | 31 March 207
Income
1 | Revenue from Operations 21 29,261 31 23441 26
2 | Odher income 22 T34 49 1,055 g1
3 | Total Income (1+2) — 29:9‘._15._8{ T z‘i.é‘!a"?
Expenses
{a) Operational Bxpense 3 930336 7,420 79
(b) Employee benefits expense 24 10,708 34 8,998 45
(&) Other expenses 7 369331 363560
4 | Total Expenses 23,705.01 20,054.84
Earnings before inlerest, tax, depreciation and amartisation { 3-4) 6,290.79 4,442.03
(d) Finance Cosis 15 56104 8323
(&) Depreciation and amortization expenses 26 1,471 57 1,388 95
5 | Profit Befare Tax 425018 246935
& | Tox Expense
{2) Current tax
~Current Year 10 1,076 84 47697
~ Prior Years a9 2017
{b) Deferred tax {net) 20 5143 4750
i 1,132.18 S44,44
7 | Profit After Tax (5-6) JJre00| 1.925.41_
Other Comprehensive Income
A& (i) Uems that will ook be reclassified to profit or loss
{a) Remeasurement of the defined benefit plans n (44.59) (79.87)
(liy Income 1ax celated 10 items that will not be reclassified to profit or loss 10 1125 20 24
B (i) Irems that will be reclassified to profit or loss -
(i) theome tax related to items that will not be reclassified w profit or Joss
& | Total other comprehensive (loss) / income for the year (i-it) (33.34) (58.63)
9 | Total comprehensive inconte for the yesr (T+3) 3,092.56 1.866.78
18 | Earmings pev equity share of Rs.10 each
Bagic (in Rs) i) 7031 431
Dilyted {in Rs) i 03l 4331
Profit and loss ettributable 10 ¢quity sharcholders 3,126 00 191721
Profit and oss attributahle to non controlling interests §.21
Other comprehensive income atiributable to equity shercholders (33 34) (58.55)
Other comprehensive income atiributable to non controlling interests - 032
Total comprehensive income attributable to equity sharcholders 3,092 66 L858 16
Total comprehensive income auributable to non controlling interests - 8.52
Sees accompanying notes forming part of the consolidated financial stalements 1-46
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Consalidated Statement of Cash Flow for the yesr ended 31 March 2023

Particulars

AL Cash Flow From Operating Activities
Profit Before Tax
Adinstarents for:

Interest Income on bank deposits

Interest income on rental deposits

Interest Tneome on loans to related parties

Interest income on financial assels carried at amortised cost
Net gain arising on financial asseis measured at FYTPL
Provision no longer required written back

Fixed assets writien off

Finance cost

Deprecintion Expense

Gain on Sale of Property, Mlant and Equipment (Including Investiment Property)
Bad Debls / Advances Wrilten off

Provision for expecied credil Joss

Dividend Jncome

Opcrading Profit before Working Capital / Other Changes

Aditstments for {increase}/decrease in operating asseis:

Trade Receivables
Non Current and Current Financial Asscts
Other Non Cuorrent and Current Assels

Adiustments for increase/{decrease}) in operaring Nabilities

Trade Payables

Non Current and Current Financial Liabilities
Other Non-Cuerent and Current Liabilities
Non-Current and Currenl Provisions

Cash Generated from Operations
Income Tax Paid (Net of Refunds Received)
Net Cash Flow From Operating Activities (A)

B. (ash Flow Fromn [nvesting Activities

Purchase of Property, Plant and Equipment {including Tntangible Assets)

Sale Praceeds on Property, Plant and Equipment (including tnvestiment Property)
Loans recovered (net)

Acquisition af non-controlling interest

Acquisition of equity interest in subsidiaries

Interest Received

Dividend Income Received

Movement in Bank deposits

Purchase of investments (net)

Net Cash (Used in) Investing Activities (B)

RK SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS RK. SWAMY BBDO PRIVATE LIMITED)

__(Rsim lakhs)

For the year ended For the year ended
31 March 2023 31 March 2022
4258 18 2,469 §5
(2869) (46.03)
{51.94) (52.28)
(265 62) (431.66)
(23.41) {1759)
(7.29) (02%5)
(157 01) {216.35)
37.55 432
561.04 5831.23
1,471 .57 1,388 95
(13.49) (19.76)
[ ] .
47.44 | (15.80)
{1024} (9.16)
583925 3,637.50
{1,596.81) {1,333 87
(168.635) 610 99
480,45 32995
(2,765.88) 3,557.43
1,890 50 (285,103
(81.91) 231,47
68.32 (514.56)
3,665.27 | ,233.78
(748 72) 167.32
281655 6,401,190
{485.28) (355.59)
1688 58.07
3263 82 (2,890.15)
. (132.99)
(9,557.77) .
294.31 477.69
10.24 9.16
62 B} 665.44
(7.84) 46.22
(1.382.83) (2.122.15)
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R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED)
Consolidated Statement of Cash Flow for the year ended 31 March 2023 (Continued)

= — N e (R In lakhs}
Far the year ended For the year ended
Particulars 31 Mareh 2023 31 March 2022

. Cash Flow Used in Fimancing Activities
Dividend Paid (inchiding Dividend Distribution tax) (204 0B (163 20)
Buy back of equity shares 2 (265 72)
Payment of interest on lcase liability (286,28) (223 62)
Finance Cost Paid (274.66) (359 61)
Repayment of feass liability principal (1,238.34) {641.90)
(Repayment) of Non-current Borrowings (50.28) (44.68)
(Repayment) of Current Borrowings (2,372.39) [1.650.00)
Net Cash (Used in) Fiaancing Activitics (C) {4.426.51 (3.348.74)]
Net (Decrease) / Increase in Cash and Cash Equivalents (A) + (B) + (C) (2,892.79) 930.21
Cagh and Cash Equivalents at the Beginning of the Year (Refer Note 12 (a)) 3,816.22 ] 2.986.01
Cath and Cash Equivaleats at the End of the Year (Refer Note 12 {a)) 9343 3.816.22
See accompanying notes forming part of the consolidated financial statemenis 1-46
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RK SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY
BBDO PRIVATE LIMITED)
Notes forming part of the consolidated financial statements for the year ended 31 March 2023

1. General Infoermation

R K. Swamy BBDO Private Limited (‘the Holding Company') was incorporated in the year
1973 and the Company changed its name from R.K Swamy BBDO Private Limited to R K
Swamy Private Limited on 21 June 2022,

The Holding Company and its subsidiaries (together referred to as ‘the Group’) is primarily
engaged in the business of advertising in various media, such as television, newspaper,
radio, outdoor and strategic media planning and buying; undertaking market research
activities offering research and analytics solutions and customer analytics, developing and
managing campaigns in the space of creative services, promolions, through appropriate
media and rendering such other service and carrying out such other activity as may be
relating to any of the above.

During the Current year the Company acquired the entire equity shareholding of Hansa
Rescarch Group Private Limited (“HRG™) held by Hansa Vision I[ndia Private Limited
C‘HVIPL® or “etstwhile parent company™) pursuant to the Share Transfer Agreement dated
29 July 2022, hence HRG became the wholly owned subsidiary of the Company w.e.f. 29
July 2022.

Similarly, the Company has acquired the entire equity shareholding of Hansa Customer
Equity Private Limited (“HCE”) held by Hansa Vision India Private Limited (“HVIPL™)
pursuant to the Share Transfer Agreement dated 22 August 2022, hence HCE became the
wholly owned subsidiary of the Company w.e.f. 22 August 2022,

Further, the Board of Directors of the Holding Company at its meeting held on November
8, 2022, approved the Scheme of Arrangement of Demerger of the Marketing
Communication and Allied Businesses division ("MARCOM" or "demerged undertaking")
of Hansa Vision India Private Limited (“HVIPL”) (Transferor Company), its erstwhile
parent company, with the Company (“Transferee Company™) under section 233 read with
section 230 to 232 of the Companies Act,2013, with effect from 1 September 2022, (“The
Appointment Date”) subject to obtaining necessary approvals of Regional Director (RD) at
Chennai.

2. Basis of preparation and presentation
2.1 Statement of Compliance

The Consolidated Financial Statemients have been prepared in accordance with Indian
Accounting Standards (Ind AS) as notified under the Companies (Indian Accounting
Standards) Rules, 2015 read with section 133 of the Companies Act, 2013 (as amended
from time to time).

[




RKSWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R K. SWAMY
BBDO PRIVATE LIMITED)

Notes forming part of the consolidated financial statements for the year ended 31 March 2023

2.2 Basis of preparation

The consolidated financial statoments have been prepared and presented under the
historical cost convention, on accrual and going concern basis except for certain financial
asscts and financial liabilities that are measured at fair values at the end of each reporting
period, as explained in the accounting policies below. Historical cost is generally based on
fair value of the consideration given in exchange of goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transition befween markel participants at the measurement date, regardless of
whether that price is dircetly observable or estimated using another valuation technique. In
estimating the fair value for an asset or liability, the Group tables inlo account the
characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date. Fair
value for measurement and/or disclosure purposes in the consolidaled financial statements
is determined on such a basis except for leasing transactions that are within the scope of
Ind AS 116 and measurements thal have some similarities to fair value but are not fair
value.

Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in accounting policy hitherto in usc.

‘I'he Consolidated financial statements of the Group for the year ended 31 March 2023
were approved for issuc in accordance with the Resolution passed by the Board of
Directors their meeting held on 16 June 2023,

2.3 Basis of consolidation

The consolidated financial statements comprise the financial statements of the Company
and its subsidiaries, (collectively, ‘the Group’) as at and for the year ended March 31, 2023,
Control is achieved when the Group is expaosed, or has rights, to variable returns from its
involvement with the investee and has the ability to affect those returns through its power
over the nvestee,

As cxplained in para | above, the Company has acquited entire equity interest in HRG and
HCE from ITVIPL i.e. erstwhile parent company during the current year. As a resull, the
Company become parent company during the year as per provisions of Ind AS 110 —
Consolidated Financial Statement. and hence prepared its first Consolidated Financial
Statements. Further, the said acquisition of equity interest in HCE and HRG from HVIPL.
qualified to be a common control transaction as per provisions of Ind AS 103 - Appendix C

Business Combinations under Common Control. Therefore, the Company has prepared
Consolidation Financial Statement for comparative period as well as if the said transaction
has took place as on the (irst day of carliest reported period.

Subsidiaries are entities controlled by the Group. Consolidation of a subsidiary begins
when the Group obtains centrol over the subsidiary and ceases when the Group loses
control of the subsidiary. Assets, liabililies, income and expenses of a subsidiary acquired
or disposed oft during the year are included in the consolidated financial statements from
the date the Group gains control and until the date the Group ceases to control the
subsidiary.

Consolidated linancial statements are prepared using unitorm accounting policies for like
transactions and oiher events in similar circamstances. 11 a member of the group uses

v




R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY
BBDO PRIVATE LIMITED)

Notes forming part of the consolidated financial statements for the year ended 31 March 2023

accounting policies other than those adopted in the consalidated financial statements for
like transactions and events in similar circunastances, appropriate adjustments are made (0
that group member’s financial statements in preparing the consolidated financial statements
to ensure conformity with the group’s accounting policies.

2.3.1 Subsidiaries

The Consclidated Financial Statements of the Group companies are consolidated on a line-
by-line basis and intra-group balances and transactions including unrealised gain/loss from
such transactions are eliminated upon consolidation. These Consolidated Financial
Statements are prepared by applying uniform accounting policies in use at the Group. Profit
or loss and each component of Other Comprehensive Income (OCl) are attributed to the
equity holders of the parent of the Group and to the non-controlling interests, even if this
results in the non-controlling interest having a deficit balance. Changes in the Group's
holding that do not result in a loss of control are accounted for as equity transactions. The
carrying amount of the Group’s holding and the non-controlling interests are adjusted to
reflect the changes in their relative holding. Any difference between the amount by which
the non-controlling inierests are adjusted and the {air value of the congideration paid or
received is recognised directly in equity and attributed to ownets of the Company.

2.4 Business Combinations under common control

The transactions arising from transfor of assets and liabilities for interest in entities that are
under common conirol are accounted at the historical carrying amounts reflecied in the
earliest period presented. The excess of difference if any between the consideration paid
and the aggregate of the historical carrying amounts of assets and liabilities is recognised
as capital reserve else taken as amalgamation deficit adjustment account as part of
Retained eamings, As applicable,

The interest of non-controlling shareholders is initially measured at the non-controling
interests’ proportionate share of the acquirec’s identifiable net assets. Subsequent to
acquisition, the carrying amount of non-controlling interests is the amount of those
interests at inilial recognition plus the non-controlling interests’ share of subsequent
changes in equity of subsidiaries.

The interest of non-controlling shareholders is initially measured either at fair value or at
the non-controlling interests’ proportionate share of the acquiree’s identifiable net assets.
The choice of measurement basis is made on an acquisition-by-acquisition basis.
Subsequent to acquisition, the carrying amount of non-controlling interests is the amount
of those inierests at initial recognition plus the non-controlling interests’ share of
subsequent changes in equity of subsidiaries.

A, Determination of Functional and presentation currency

These Cousolidated linancial statements are presenled n Indian rupees, which is the
Company's functional currency, All amounts have been rounded to the nearest lakh, unless
otherwise indicated.

B. Current / Non-Current Classification

Based on the nature of activities of the Group and the normal time between acquisition of
asscts and their realisation in cash or cash equivalents, the Group has determined its

v




R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY
BBDO PRIVATE LIMITED)

Notes forming part of the consolidated financial statements for the year ended 31 March 2023

operating cycle as 12 months for the purpose of classification of its asscts and liabilities as
current and non-current.

Any asset or liability is classified as current if it satisfies any of the following conditions:

L. the asset/liability is expected to be realised/settled in the Group’s normai
operating cycle;

2. the asset is intended for sale or consumption,;

the asset/liability is held primarily for the purpose of trading;

4. the asset/liability 15 expected to be realised/settled within twelve months after the
reporting period;

5. the asset is cash or cash equivalent unless it is restricted from being exchanged or used
to seitle a liability tor atleast twelve months after the reporting date; in the case of a
liability, the Group does not have an unconditional right to defer settlement of the
liability for atleast twelve months after the reporting date,

L

All other assets and liabilities are classified as non-current,

C. Critical accounting judgements and key source of estimation uncertainty

In applying the Group’s accounting policies, which are described in Note 3 below, the
directors are required to make judgments (other than those involving estimations) that
have significant impact on the amounts recognised and to make estimates and
assumptions about the carrying amounts of assets and liabilities that arc not readily
apparent from other sources.

The Management believes that the estimates and associated assumptions made in the
preparation of these Consolidated financial statements are based on historical
experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.

The following are the significant areas of estimation and source of estimation
uncertainty, in applying accounting policies that may have significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities:

1. Determination of the estimated useful lives of property, plant and cquipment
and intangible assets

Useful lives of property, plant and equipment and intangible assets are based on the
life prescribed in Schedule 1 of the Act. In cases, where the useful lives are different
from those prescribed in Schedule 11, they are based on technical advice, taking into
account thc nature of the asset, the estimated usage of the asset, the operating
conditions of the asset, past history of replacement, anticipated technological
changes, manufacturers’ warranties and maintenance support.

2, Recoguition and measurement of defined benefit obligations

The obligation arising from defined benefit plan is determined on the basis of
actuarial assumptions. Key actuarial assumptions include discount rate, trends in
salary escalation, vested future benefits, attrition rate and life expectancy. The
discount rate is determined by reference to market yields of the government bonds at
the end of the reporting period. The period of maturity of the underlying bonds
correspond to the probable maturity of the post-employment benefit obligations.

3. Income Taxes

i)




R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY
BBDO PRIVATE LIMITED)

Notes forming part of the consolidated financial statements for the year ended 31 March 2023

Significant judgements are involved in estimating budgeted profits for the purpose of
paying advance tax, determining the provision for income taxes, including amount
expected to be paid / recovered for uncertain tax positions.

A deferred tax asset is recognised for all the deductible temporary differences to the
extent that it is probable that taxable profit will be available against which the
deductible temporary difference can be utilised. The management assumes that
taxable profits will be available while recognising deferred tax assets,

4. Recognition and measucement of provisions

The recognition and measurement of provisions are based on the assessment of the
probability of an outflow of resources, and on past experience and circumstances
known at the Balance Sheel date. The actual ouiflow of resources at a future date
may therefore vary from the figure included in other provisions.

Critical fudgoments;

a)

b)

(1)

........................ Rt .t

Application of Ind AS [15:

In making the judgement, the directors considered the detailed criteria for the
recoghition of revenue set out in Ind AS 115 and in particular determination of the
nature and timing of satisfaction of performance obligations duly considering the
terms of the contract and the assessment of the amount of revenue to be recognised
based on whether the Group acts as a principal or an agent for the individual contracts.

Application of Ind AS 116:

Critical judgements in determining the lease term:

At inception of an arrangement, the Group determines whether the arrangement is or
contains a lease. At inception or on reassessment of an arrangement that contains a
lease, the Group separates payments and other considerations required by the
arrangement into those for the lease and those for other elements on the basis of their
rclative fair values. If the Group concludes that it is impracticable to separate the
payments reliably, then an assct and a liability are recognised at an amount equal to
the fair value of the underlying asset; subscquently, the liability is reduced as
payments are made and an imputed finance cost on the liability is recognised using the
Group’s incremental bomowing rate, In case of short-term and low-value leases, all
payments under the arrangement are treated as lease payrments.

In determining the lease term, management considers all facts and circumstances that
create an economic incentive to exercise an extension option, or not exercise a
termination option. Extension options (or periods after termination options) are only
included in the lease term if the lease is reasonably certain to be extended (or not
terminated).

The lease term is reassessed if an option is actually exercised (or not exercised) or the
Group becomes obliged 10 exercise (or not exercise) it. The assessment of reasonable
cerlainty is only revised if a significant event or a significant change in circumstances
oceurs, which affects this assessment, and that is within the control of the lessec,

(ii} Determination of the discount ratc:

The discount rate is generally based on the incremental borrowing rate specific to the
lcasc being evaluated or for a portfolio of leases with similar characteristics.

i



RK SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R K. SWAMY
BBDO PRIVATE LIMITED)

Notes forming part of the consolidated financial statements for the year ended 31 March 2023

D. Mcasurement of fair values

The Group’s accounting policics and disclosures require the measurement of fair values for
financial instruments.

The Group has an established control framework with respect to the measurement of fair
values, The management regularly reviews significant unobservable inputs and valuation
adjustments. 1f third party information, such as broker quotes or pricing services, is used 10
measure fair values, then the management assesses the evidence obtained from the third
parties to support the conclusion that such valuations meet the requirements of Ind AS,
including the level in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of a financial asset or a financial liability, the Group uses
observable market data as far as possible. Fair values are categorised into diffcrent levels in
a fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level 1: inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the Group can access at the measurement date;

Level 2: inputs other than quoted prices included in Level | that are observable for the
asset or liability, cither directly (i.e. as prices) or indirectly (i.. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data
{unobservable inputs). Fair values are determined in whole or part using a valuation model
based op assumptions that are neither supported by prices from observable current

market transactions in the same instrument nor are they hased on available market data

If the inputs used to measure the fair value of an asset or a liability fall into different levels
of the fair value hierarchy, then the fair value measurement is categorised in its entirety in
the same level of the fair value hierarchy as the lowest level input that is significant to the
entire measurement,

The Group recognises transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

3. Significant accounting policies

1. Property. plamt and equipment

a. Recognilion and measurement

Property, plant, and equipment is recognised when it is probable that future economic
benefit associated with the assct will flow to the Group, and the cost of the asset can be
measured refiably.

Items of property, plant and equipment are measured at original cost less accumulated
depreciation and any accumulated impairment losses.

The cost of an item of property, plant and equipment comprises:

i. its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates,

il. any costs directly attributable (o byinging the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management.

)




R KSWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R K. SWAMY
BBDO PRIVATE LIMITED)
Notes forming part of the consolidated financial statements for the year ended 31 March 2023

Income and expenses related to the incidental operations, not necessary to bring the item to
the location and condition necessary for it to be capable of operating in the manner
intended by management, are recognised in the Statement of Profit and Loss.

If significant parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as scparate items (major components) of property, plant and
equipment, and depreciated over their respective useful lives.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in
the Statement of Profit and Loss.

b. Subsequent expenditure

Subsequent expenditure is capitalised enly if it is probable that the future economic
benefits associated with the expenditure will Jow to the Group.

c. Depreciation

The Group has followed the Straight Line method for charging depreciation on all items of
property, plant, and equipment, at the rates specified in Schedule Tl to the Act; these rates
are considered as the minimum rates. If management's technical estimate of the useful life
of the property, plant and equipment is different than that envisaged in Schedule Il to the
Act, depreciation is provided at a ratc based on management's estimate of the useful life.
The useful lives followed for various categories of property, plant and equipment are given

below:

| Asset Category | Useful Life i
Buildings | 10 years
Photographic and Sound Equipment 8 years
‘Furniture and fixtures 10 years

| Electrical Fittings R | 3 t0 10 years
Computer, Printers and other office | 3 to 6 years
equipment’s

Alr conditioners - | S to 10 years
Vehicles | 5yearsto8ycars
Temporary Structures 3 years

In respect of additions to/deductions from the assets, the depreciation on such assets is
calculated on a pro rata basis from/upto the month of such addition/deduction. Assets
costing less than Rs, 5,000 are fully depreciated in the year of purchase/acquisition.
Leasehold improvements are amortised over the period of the lease.

2. Intaneible-assets

e bl R L e e o

a. Recognition and measurement

Intangible assets, including sofiware, which is acquired by the Group and have finite useful
lives are measured at cost less accumulated amortisation and any accumulated impairment
losses.

b. Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Group.

)
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Notes forming part of the consolidated financial statements for the year ended 31 March 2023

¢.  Amortisation

Intangible assets are amortised over their estimated useful life on straight line method. The
amortisation period followed for intangible assets are:

Intangible assets Amortisation
period
Computer software  Costs 3 to 6 years
| relatng to ERP .
System |
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R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO
PRIVATE LIMITED)
Notes forming part of the consolidated financial statements for the year ended 31 March 2023

3.  TFinancizl Instruments

Financial assets and {inancial liabilities are recognised in the Consolidated Balance Sheet when
the Group becomes a party to the contractual provisions of the instrument.

a. Financial Assets
i. Tnitial recognition and measurements:

The Group rccognises a financial asset in its balance sheet when i becomes party to the
contractual provisions of the instrument. All financial assets are recognised initially at fair
value, plus in the case of financial assets not recorded at fair value through profit or loss
(FVTPLY}, transaction costs that are attributable 1o the acquisition of the financial agset,

Where the fair value of the financial assel al initial recognition is different from its transaction
price, the differcnce between the fair value and the transaction price is recognised as a gain or
loss in the Statement of Profit and Loss at initial recognition if the fair value is determined
through a quoted market price in an active market for an identical asset (i.e. level 1 input) ot
through a valuation technique that uses data from observable markets (i.e. level 2 inpuc).

In case the fair value is not determined using a level 1 or level 2 input as mentioned above, the
difference between the fair value and transaction price is deferred appropriately and recognised
as a gain or loss in the Statement of Profit and Loss only to the extent that such gain or loss
arises due to change in factor thal market participants take into account when pricing the
financial asset.

However, trade receivables that do not contain a significant financing component are measured
at transaction price.

ii. Subsequent measurernent:

For subsequent measurement, the Group classifies a financial asset in accordance with the
below criteria;

*  The Group’s business model for managing the financial asset and
¢ The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Group classifies its financial assets into the following

calcgories:

a) Financial assets measured at amortised cost

b} Financial assels measured at fair value through other comprehensive income
(FVOCTH)

c) Financial asscts measured al fair value through profit or loss (FYTPLY

'




R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO
PRIVATE LIMITED)

Notes forming part of the consolidated flinancial statements for the year ended 31 March 2023

a) Financial assels measured at amortised cost:
A financial asset is measured at the amortised cost if bath the fellowing conditions are met:

e The Group’s business model objective for managing the financial assel is to held
financial assets in order to collect contractual cash flows, and

e The contractual terms of the financial asset give risc on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

This category applies to cash and cash equivalents, other bank balances, trade rcceivables,
loans and other financial assets of the Group. Such financial assets are subsequently measured
at amortised cost using the effective interest method.

Under the effective interest rate method, the future cash receipts are discounted to the initial
recognition value using the effective interest rate, The cumulative amortisation using the
effective interest methad of the difference between the initial recognition amount and the
maturity amount is added to the initial recognition vatue (net of principal/repayments, if any)
of the financial asset over the relevant period of the financial asset to arrive at the amortised
cost at cach reporting date. The corresponding effect of the amortisation under effective
interest method is recognised as interest income over the relevant period of the financial asset.
The same is included under other income in the Statement of Profit and Loss,

The amottised cost of financial asset is also adjusted for loss of allowance, if any.
b) Financial asset measured at FVOCI:

A financial asset is measured at FVOC! if both of the foliowing conditions are met:

*  The Group’s business model abjective for managing the financial asset is achieved both
by collecting contractual cash flows and selling the financial asset, and

¢ The contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payment of principal and interest on the principal amount outstanding.

This category applies to certain investments in debt instruments. Such financial assets are
subsequently measured at fair value at each reporting date. Fair value changes are recognised
in the other Comprehensive Income ('OCI'). However, the Group recognises interest income
and impairment losses and its reversals in the Stalement of Profit and Loss.

On derecognition of such financial assets, cumulative gain or loss previously recognised in
OCl is reclassified from equity to the Statement of Profit and Loss. However, the Group may
transfer such cumulative gain or loss into retained earnings within equity.

c) Financial asset measured at FVTPL:

A financial asset is measured at FVTPL unless il is measured at amortised cost or al FVOCI as
explained above. This is a residual category applied to all other invesiments of the Group,
Such financial assets are subsequently measured at {air value al each reporting date. Fair value
changcs are recognised in the Statement of Profit and Loss.

1




RK SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO
PRIVATE LIMITED)

Notes forming part of the consolidated financial statemenis for the year ended 31 March 2023

iii. Derecognition:

A financial asset (or, where applicable, a part of a financial asset or part of a Group of similar
financial asscis) is derccognised (i.e. removed from the Group’s balance sheet) when any of
the following occurs:

a) The contractual rights to cash flows from the financial asset expires;

b} The Group transfers its contraciual rights to reccive cash flows of the financial asset and
has substantially transferred all the risks and rewards of ownership of the {inancial asset;

¢} The Group retains the contractual rights to receive cash flows but assumes a contractual
obligation to pay the cash flows without material delay to onc or more recipients thereby
substantially transferring all the risks and rewards of ownership of the financial asset; or

d) The Group neither transfers nor retains substantially all risk and rewards of ownerships
and does not retain control over the financial assets.

In cases where Group has neither transferred not retained substantially all of the risks and
rewards of the financial asset, but retains control of the financial asset, the Group continues to
recognise such financial asset to the extent of its comtinuing involvement in the financial asset.
In that case, the Group also recognises an associated liability. The financial assel and the
associated liabitity are measured on a basis that reflects the rights and obligations that the
Group has retained.

On Derecognition of a financial asset, (except as mentioned in b) above for financial asscts
measured at FYOCI), the difference between the carrying amount and the consideration
received is recognised in the Statement of Profit and Loss.

iv. Impairment of financial assets;

The Group applies expected credit losses (ECL') model for measuremeni and recognition of
loss allowance on the following:

1) Trade receivables and Contract assets
2) Financial assets measured at amortised cast (other than Trade receivables and Contract
assets)

3) Financial assets measured at fair value through other comprehensive income (FVOCI)
In case of Trade receivables the Group follows a simplified approach wherein an amount equal
to lifetime ECI. is measured and recognised as loss allowance.

In case of other assets (listed as (ii) and (iii) above), the Group determines if there has been a
significant increase in credit risk of the financial assets since initial recognition, if the credit
risk of such assets has not increased significantly, an amount equaf to 12-month ECL is
measured and recognised as loss allowance. However, if credit risk has increased significantly,
an amount equal to lifetime ECL is measured as recognised as loss allowance.

Subsequently, if the credit quality of the financial asset improves such that there is no longer a
significant incrcasc in credit visk since initial recognilien, the Group reverts (o recognizing
impairment loss allowance based on 12-month ECL.

T T
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R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO
PRIVATE LIMITED)

Notes forming part of the consolidated financial statements for the year ended 31 March 2023

ECL is the difference between all contractual cash flows that are due to the Group in
accordance with the contract and all the cash flows that the Group expects to receive (i.e. all
cash shortfalls), discounted at the original effective interest rate.

Lifetime ECL arc the expecied credit losses resulting from all possible default events over the
expected life of a financial asset. 12-month ECL are a portion of the lifetime ECL which result
from default evenis that are possible within 12~ month from the reporting date.

ECL are measured in a manner that they reflect unbiased and probability weighted amounts
determined by a range of oulcome, taking into account the time value of money and other teasonable
information available as a result of past events, current conditions and forecasts

of future economic conditions,

As a practical expedient, the Group uses a provision matrix to measure lifetime ECL on its
portfolio of trade receivables. The provision matrix is prepared based on historically observed
defaull rates over the expected lifc of trade receivables js adjusted for forward-looking
cstimates. At each reporiing date, the historically observed default rates and changes in the
forward-looking estimates are updated.

ECL allowance {or reversal) recognised during the period is recognised as expense (or income)
in the Statement of Profit and Loss under the head 'Other expenses (or Other Income)'.

b. Finanicial Liabilities
i} Initial recognition and measurcents:

The Group classifies all financial liabilities as subsequently measured at amortised cost, except
for financial liabilitics at fair value through profit or loss. Such liabilities, shall be subsequently
measured at fair value.

Where the fair valuc of a financial liability at initial recognition is different from its transaction
price, the diflerence belween the fair value and the transaction price is recognised as a gain or
loss in the Statement of Profit and Loss at initial recognition if the fair value is determined
through a quoted markel price in an active market for an identical asset (i.e. level 1 input) or
through valuation technique that uses data from observable markets (i.e. level 2 input).

In case the fair value is not dctermined using a level 1 or level 2 input as mentioned above, the
difference between the fuir value and fransaction price is deferved appropriately and recognised
as a gain or loss in the Statement of Profit and Loss only to the extent that such gain or loss
arises due to a change in faclor that market participants take itto account when pricing the
financial liability.

ii. Subsequent measurement:

All financial liabilities of the Group are subsequently measured at amortised cost using the
effective interest method.

Under the effective intcrest method, the future cash payments are exactly discounted to the
initial recognition value using the effective interest rate. The cumulative amortisation using the
effective interest method of the difference between the initial recognition amount and the
maturity amount is added to the initial recogunition value (net of principal repayments, if any) of
the financial liability aver the relevant period of the financial liability to arrive at the amortised
cost at each reporting date. The corresponding effect of the amortization under effective interest




R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO
PRIVATE LIMITED)

Notes forming part of the consolidated financial statements for the year ended 31 March 2023

method is recognised as interest expense over the relevant period of the financial liability. The
same is included under finance cost in the Statement of Profit and Loss.

iii. Derecognition:

A financial liability is detccognised when the obligation under the liability is discharged or
cancelled or expires. When the existing financial liability is replaced by another from the same
lender or substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference between the carrying amount of
the financial liability derecognised and the consideration paid is recognised in ihe Statement of
Profit and Loss.

4. Cashand cash equivalents

The Group considers all highly liquid investments, which are readily convertible into known
amounts of cash as cash and cash equivalenis. Cash and cash equivalents in the Balance Sheet
comprise of cash on hand, bank balances which are unrestricted for withdrawal and vsage and
shott-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

5. Borrowing cosls

Borrowing costs that are directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily takes a substantial period of time to get
ready for its intended use are capitalised as part of the cost of that asset till the date it is ready
for its intended use or sale. Interest income earned on the temporary investment of specific
borrowings pending their expenditure on gqualifying assets is deducted from the botrowing
costs eligible for capitalization, Other botrowing costs are recognised as an expense in the
period in which they are incurred.

Finance costs are recorded using the effective interest rate method. All other borrowing costs
are recognised in the profit or loss in the period in which they are incurred.

6. Provisions and Contingent Liabilities nud Contingent Assets

A provision is recognised only when there is a present legal or constructive obligation as a
result of a past event that probably requires an outflow of resources to settle the obligation and
in respect of which a reliable estimate can be made. Provision is not discounted to its present
value and is determined based on the best estimate required to settle the obligation at the
Balance Sheet date. The atnount recognised as a provision is the best estimate of the
consideration required to settle the present obligation at the reporting date, taking into account
the risks and uncertainties surrounding the obligation.

)




RK SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K, SWAMY BBDO
PRIVATE LIMITED)

Notes forlﬁing part of the consolidated financial statements for the year ended 31 March 2023

A disclosure for a contingent tiability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Provisions and Centingent Liabilities and Contingent Assets are reviewed at each Balance
Sheet date, Contingent Assets and related income are recognised when there is virtual certainty
that inflow of economic benefit will arise.

A provision for onerous conlracts is measured at the present value of the lower of the expected
cost of terminating the contract and the expected net cost of continuing with the contract.
Before a provision is established, the Group recognises any impaitment Joss on the assets
associated with that contract.

7. Revemie Recognition

Revenue recognition is based on the delivery of performance obligations and an assessment of
when control is transferred to the customer, Revenue is recognised either when (he
performance obligation in the contract has been performed (point in time' recognition) or 'over
time' as control of the performance cbligation is transferred to the customer. The Group enters
into contracts which has combinations of services which are generally capable of being distinct
and are accounted as separate performance obligations.

The transaction price, being the amount to which the Group expects to be entitled and has
rights to under the contract is allocated to the identified performance obligations. The
transaction pricc will alse include an estimate of any variable consideration based on the
achievement of agreed targets. Variable consideration is not recognised until the performance
obligations are met. Revenue is staled exclusive of Goods and Service tax and other laxes,
which ace subsequently rcmitred to the government authoritics. Following are the revenuc
recognition principles for major streams of business:

a. Commission Revenue in respect of advertisements placed with media by the Group on
behalf of its clients (net of trade discount, as applicable) is recognised on telecast or
publishing ol the advertisements.

b. Revenue from creative jobs and other media related services is recognised at a point in
time ot over a period based on assessment of the terms of respective agreements.

€. Revenue drom provision of Market research activilies, based on the conlracts entered with the customer is
recognised over a period of time

d. Revenue from provision of Data Analytics services and Call seat services contracts is
recognised over a period of time.

e. Revenue from provision of customer experience management solutions is recognised over
a period of time.

The amount of revenue recognised depends on whether the Group acts as an agent or as a
principal.

Certain arrangements wilh customers are such that the Group’s responsibility is to arrange for
a third party to provide a specified good or service to the customer. In these cases the Group is
acting as an agent as the Group does not control the relevant pood or service before it is
transferred to the client. When the Group acts as an agent, the revenue recorded is the net

i
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Notes forming pavt of the consolidated financial statements for the year ended 31 March 2023

amoun! retained. Costs incurred with external suppliers (such as production costs and media
suppliers) are excluded from revenue and recorded as work in progress until billed.

The Group acts as principal when the Group controls the specified good or service prior to
transfer. When the Group acts as a principal, the revenue recorded is the gross amount billed.
Billings related to out-of-pocket costs such as travel are also recognised at the gross amount
billed with a corresponding amount recorded as an expense.

8.  Other Income

Interest income from a financial asset is recognised when it is probable that the economic
benefits will flow to the Group and the amount of income can be measured reliably. Interest
income is accrued on a time basis, by reference 1o the principal outstanding and at the effective
interest rate applicable,

Dividend income is recognised when the right to receive the amount is established.

9. Lmployee beneiits

a. Defined contribution plans

Provident Fund: Contribution towards provident fund is madc to the regulatory authorities.
Such benefits are classified as Defined Contribution Schemes as the Group does not carty any
further obligations, apart from the contributions made on a monthly basis and are charged as an
expense based on the amount of coatribution required to be made and wlhen services are
rendered by the employees.

Employee State Insurance: Fixed conuibutions towards contribution to Employee State
Insurance etc. are considered as defined contribution plans and are charged as an expense
based on the amount of contribution required to be made and where services are rendered by
the employees.

b, Defined Benefit Plans

Gratuity: The Group provides for gratuity, a defined benefit plan (the “Gratuity Plan")
covering cligible employees in accordance with the Payment of Gratuity Act, 1972 as
amended. The Gratuity Plan provides a lump sum payment to vested employees at the time of
separation, retirement, death, incapacitation or termination of employment, of an amount based
on the respective employee's salary and the tenure of employment. For defined benefit
retiremeni benefit plans, the cost of providing benefits is determined using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual reporting
period by an independent Actuary. Remeasurement, comprising actuarial gains and losses, the
effect of the changes to the asset ceiling (if applicable) and the return on plan assets (excluding
net inferest) where applicable, is reflected iminediately in the Balance Sheet with a charge or
credit recognised in other comprehensive income in thc period in which they occur.
Remeasurement recognised in other comprehensive income js reflected immediately in
retained earnings and is not reclassified to profit and loss. Past service cost is recognised in the
Staternent of profit or loss in the period of a plan amendment, Net interest is calculated by
applying the discount rate 10 the net defined benefit liability or asset.

.
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R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS RK. SWAMY BBDO
PRIVATE LIMITED)

Notes forming part of the consolidated financial statcments for the year ended 31 March 2023

Defined benefit costs are categorised as follows:

i.  Service cost (including current service cost, past service cost, as well as gains and losses
on curtailments and settlements);

i, Net interest expensc or income; and
iii. Rermcasurements

The Group presents the service costs in profit or loss in the line item 'Employee benefits
expense'. Curtailment gains and losses are accounted for as past service costs.

The retirement benefit obligation recognised in the balance sheet represents the actual
deficit or surplus in the Group’s defined benefit plans. Any surplus resulting from this
calculation is limited to the present value of any economic benefits available in the form
of refunds from the plans or reductions in future contributions to the plans.

A liability for a termination benefit is recognised at the earlier of when the Group can no
longer withdraw the offer of the termination benefit und when the Group recognises any
related restructuring costs.

¢. Long Term Employee Benefits:

The Group accounts [or ils liability wowards compensated absences based on actuarial
valuation done as at the Balance Sheet date by an independent actuary using the Projected
Uunit Credit Method. The liability includes the long-term component accounted oa a
discounted basis and the shoit-terin component which 1s accounted for on an undiscounted
basis.

d. Short-term and other long-term employee henefits:

A liability is recognised for benefits accruing to employees in respect of wages and
salarics in the period the related service is rendered at the undiscounted amount of the
benefits expected to be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the
undiscounted amount of the benefits cxpecled lo be paid in exchange for the related
service.

Liabilities in respect of other long-term employee benefits are measured at the present
valuc of the estimated future cash outflows expected to be made by the Group in respect
of services provided by employees uplo the reporting date.

)
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Notes forming part of the consolidated financial statements for the year ended 31 March 2023

10. loreign currency ransactions

Income. and expenses in foreign currencies are recorded at the exchange rate prevailing on the
date of the transaction, Monetary assets and liabilities denominated in foreign currencies are
translated into the functiohal currency al the exchange rale at the reporting date. Non-monetary
assets and liabilities that are measured at fair value in a foreign currency are translated into the
functional currency at the exchange rate when the fair value was determined. Foreign cuttency
differences are recognised in the Staiement of Profit and Loss. Non-monetary items which are
carried in terms of historical cosl denominated in a foreign curvency, ate reported using the
exchange rate at the date of the transaction.

11. Taxation

Income tax expense comprises current tax expense and the net change in deferred taxes
recognised in the Statement of Profit and Loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity
respectively.

3. Current tax

The tax currently payable is based on the taxable profit for the year. Taxable profit differs
from net profit as reported in profit or loss because it excludes items of expense or income
that are taxable or deductible in other years and it further excludes items that are never
taxable or deductible. The Group’s ligbility for tax is calculated using tax rates enacted or
substantively enacted at the reporting date. Current tax also includes any tax arising from
dividends.

Curtent tax asseis and liabilities are offset only if, the Group:

1) has alegally enforceable right to set off the recognised amounts; and

it) intends either to scttle on a net basis, or to realise the asset and settle the liability
simultaneously,

b. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts
of assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes. Deferred tax is not recognised for temporary differences on the initial recognition
of assets or liabilities in a transaction that is not a business combination and that affects
neither accounting nor taxable profit or loss.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporaty differences to the extent that il is probable that future taxable profits will be
available against which they can be used. Deferred tax assets are reviewed at each reporting
date and are reduced to the extent that it is no longer probable that the related tax benefit
will be realised; such reductions are reversed when the probability of future taxable profits
improves.

Unrecopniscd deferred tax assets are reassessed at each reporting date and recognised to the
extent that it has become probable that future taxable profits will be available against which
they can be used.
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PRIVATE LIMITED)

Notes forming part of the consolidated financial statements for the year ended 31 March 2023

Deferred tax is measured at the tax rates {hat are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the
reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Group expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

a) the Group has a legally enforceable right to set of current lax asscts against current tax
liabilities; and

b) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by
the same taxation authority on the same taxable Group.

Deferred tax asset / liabilities in respect of temporary differences which originate and
reverse during the tax holiday pericd are nol recognised. Deferred tax assets / liabilities in
respect of temporary differences that originate during the tax holiday period but reverse
afier the tax holiday period are recognised. Deferred tax assets on unabsorbed tax [osses and
tax depreciation arc recognised only to the extent thal it is probable that taxable profits will
be available against which deductible temporary differences can be utilised. The lax eflect is
calculated on the accumulated timing differences at the year-end based on the tax rates and
laws enacted or substantially enacted on the balance sheet date.

Current and deferred tax for the year:

Current and deferred tax are recognised in profit or loss, except when they relate to items
that are recognised in other comprehensive income or direcily in equity, in which case, the
curtent and deferred tax arc also recognised in other comprehensive income or directly in
equity respectively. Where current tax or deferred tax arises fror the inilial accounting for
business combination, the tax effect is included in the accounting for the business
combination.

Minimum Alternative Tax ("MAT") credit forming part of deferred tax asset is recognised
as an asset only when and to the extent there is convincing evidence that the Group will pay
normal income tax during the specified period. Such zsset is reviewed at each Balance sheet
date and the carrying amount of the MAT credit asset is written down to the extent there is
no longer a reasonable certainty to the effect that the Group will pay normal income tax
during the specified period.

A new section 115BAA was inserted in the Income Tax Act, 1961, by The Government of
India on September 20, 2019 vide the Taxation Laws (Amendment) Ordinance 2019 which
provides an option to companies for paying income tax at reduced rates in accordance with
the provisions / conditions defined in 1he said section. The provisions of MAT ave also not
applicable upon exercising this option. The Group has availed this option.

12, Lense (Where the Company is the lessee)

The Group assesses whether a contract is or contains a lease, at inception of the contract. The
Group recognises a right-of-use asset and a corresponding lease liability with respect to all
lease agreements in which it is the lessce, except for short teem leases (defined as leases with a
lease term of 12 months ot less) and leases of low value asseis. For these leases, the Group
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recognises the lease payments as an operating expense on a straight-line basis over the term of
the [ease unless another systematic basis is more representative of the time pattern in which
economic benefits from the leased asset are consumed.

The lease liability is initially measured at the present value of the lease payments that are nol
paid at the commencement date, discounted by using the rate implicit in the lease. If this rate
cannot be readily determined, the Group uses its incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise of fixed lease
payments (less any lease incentives), variable lease payments, penalties, etc.

The lease liability is presented as a scparate line in the Balance sheet.

The lease liability is subsequently measured by increasing the camying amount to reflect
interest on the lease liability {(using the effective interest method) and by reducing the carrying
amount to reflect the lease payments made.

The Group remeasures the Jease liability (and makes a corresponding adjustrment to the related
right-of-use asset) whenever:

o the leasc termy has changed or change in circumstances resulting in a change in the
assessiment of exercise of a purchase option, in which case the lease liability is remeasured
by discounting the revised lease payments using a revised discount rate,

s the lease payments change due to changes in an index or rate or a change in expected
paymend under a guaranteed residual value, in which cases the lease liability is measuied
by discounting the revised lease payments using the initial discount rate (unless the lease
payments change is due to a change in a floating interest rate, in which case a revised
discount rate is used).

* 4 lease contract is modified and the lease modification is not accounted for as a separate
lease, in which case the lease liability is remeasured by discounting the revised lease
payments using a revised discount rate at the effective date of the combination.

The Group has made such adjustments during the periods presented.

The right-of-use assets comprise the initial measurement of the corresponding lease [iability,
lease payments made at or before the commencement day and any initial direct costs. They are
subsequently measured at cost less accumulated depreciation and impairment losses.

Whenever the Group incurs an obligation for costs to dismantle and remove a leased asset,
restore the site on which it is located or restore the underlying asset to the condition reguired
by the terms and conditions of the lease, a provision is recognised and measured under [nd AS
37. The costs are included in the related right-of-use asset, unless those costs are incurred to
produce inventories.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the
underlying asset.

The right-of-use assets are presented as a separate line in Balance sheet. The Group applies Ind
AS 36 Impairment of Assels to determine whether a right-of-use assel is impaired.
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Notes forming part of the consolidated financial statements for the year ended 31 March 2023

13. PFarnings piy shire

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the
post-tax effect of extraordinary items, if any) by the weighted average number of equity shares
outstanding during the year.

Diluted earnings per share is computed by dividing the profit/ (loss) after tax (including the
post-tax effect of extraordinary ttems, if any) as adjusted for dividend, interest and other
charges te expense or income relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on the conversion of
all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only il
their conversion to equity shares would decrease the nct profil per share from continuing
ordinary operations. Potential dilutive equity shares are deemed to be converted as at the
beginning of the period, unless they have been issued at a later date. The dilutive potential
equily shares are adjusted for the proceeds receivable had the shares been actually issued at
fair value (i.c. average market value of the outstanding shares). Dilutive potential equity shares
are determined independently fur each period presented. The number of cquity shares and
potentially dilutive equity shares are adjusted for share splits / veverse shate splits and bonus
shares, as appropriaie.

Operating segments reflect the Group’s management structure and the way the financial
information is regularly revicwed by the Group’s Chief Operating Decision Maker (CODM)
who is the Chief Executive Officer of the Group. The CODM considers the business from both
business and product perspective based on the dominant source, nature of risks and returns and
lhe internal organisation and management structure, The operating segments are the segiments
for which separate financial information is available and for which operating profit / (loss)
accounts are evaluated regularly by the executive Management in deciding how to allocate
resources and in assessing performance,

The accounting policies adopted for segment roporting are in line with the accounting policics
of the Group, Segment revenue, segment expenses, segment assets and segiment liabilities have
been identified to segments on the basis of their relationship to the operating activities of the
scgrment.

Inter-segment revenue, where applicable, is accounted on the basis of transactions which are
primarily determined based on market / fair value factors. Revenue, expenses, assels and
liabilities which relate to the Group as a whole and are not allocable to segments on reasonable
basis have been included under unaliocated revenue / expenses / assels / liabilities.

Changes are made to the segment reporting, wherever necessary, based on the change in the
business model duly considering the above factors.

15. Imairmieni of pon-financial assets

The Group assesses at each reporting dates as to whether there is any indication that any
Properly, Plant and Equipment or Other Intangible assets or Investment Property or other class
of an asset or Cash Generating Unit (‘CGU") may be impaired. If any such indication exists, the
recoverable amount of the assets or CGU is estimated to determine the extent of impairment, if
aty. When it is oot pussible o estimale (he recoverable ainount ol gn individual asset. the
Group estimates the recoverable amount of the CGU to which the asset belongs.

'y




R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS RK. SWAMY BBDO
PRIVATE LIMITED)

Notes forming part of the consolidated financial statements for the year ended 31 Mareh 2023

An impairment loss is recognized in the Statement of the Profit and Loss to the extent, asset's
carrying amount exceeds its recoverable amount. The recoverable amount is higher of an
asset's faiy value less cost of disposal and value in use. Value in use is hased on the estimated
future cash flows, discounted to their present value using pre-tax discount rate that reflects
current market assessments of the time value of money and risk specific to the assets. The
impairment loss recognised in prior accounting period is reversed if there has becn a change in
the estimate of recoverable amount.

16. lzvents alier repurting date

Where events occurring after the Balance Sheet date till the date when the Consolidated
financial statements are approved by the Board of Direclors of the Group, provide evidence of
conditions that existed at the end of the reporting period, the impact of such events is adjusted
within the Consolidated financial statemnents. Otherwise, events after the reporting balance
sheet date of material size or nature are only disclosed.

17. Noan-Current Assets held for Sale

Non-Curient Assets classified as held for sale are measured at the lower of the carrying amount
and fair value less cost of disposal. Non-current assets ave classificd as held for sale if their
cartying amount will be recovered through a sale transaction rather than through continuing
use. This condilion is regarded as met only when the sale is highly probable, and the asset is
available for inwmediate sale in its present condition, Management must be committed to the
sale which should be expected to qualify as a completed for recognition as a completed sale
within one year from the date of classification,

18. Statement of Cash Flows

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary
items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the Group are segregated based on the available information,

19, Goods and Service Tax lnput Credit

Goods and Service Tnput Credit is accounted for in the books during the period in which the
underlying service received is accounted and where there is no uncertainty in availing/utilizing
the same,

20. Related party transaclions

Related party transactions are accounted for based on terms and conditions of the agreement /
arrangement with the respective related parties. These related party transactions are determined
on an arms-length basis and arc accounted for in the ycar in which such transactions oceur and
adjustiments if any, to the amounts accounted are recognised in the year of final determination.

There arc common costs incurred by the Holding Company / Other Group Companies on
behalf of various entities in the group including the Group. The cost of such common costs ar¢
allocated among beneficiaries on appropriate basis and accounted to the extent debited
scpacately by the said related partics.
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R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO
PRIVATE LIMITED)

Notes forming part of the consolidated financial statemnents for the year ended 31 March 2023

21, lnvestment propedy

Investment properties are measured initially at cost, including transaction costs, Subsequent to
initial recognition, investment properties arc stated at cost less accumulated depreciation and
accumulated impairment loss, i any.

Investment properties are derecognised either when they have been disposed of or when they
are permanently withdrawn from use and no future economic benefit is expected from their
disposal. The difference between the net disposal proceeds and the carrying amouni of the asset
is recognised in statement of profit and loss in the period of derecognition. Depreciable
investment properties have been ascribed a useful life in the range of 30 years.

22, Larninws belore ingrest, ., depreciation and amortisation ("CRITIZAY

The Group presents EBITDA in the Statement of Profit and Loss; this is not specifically
required by Ind AS 1. The term EBITDA is not defined in Ind AS. Ind AS compliant Schedule
[ allows line items, sub-line ilems and sub-totals to be presented as an addition or substitution
on the face of the Ind AS Consolidated Financial Statements when such prescntation is
relevant to an understanding of the Group’s financial position or performance or o cater to
industry/sector-specific disclosure requirements or when required for compliance with the
amendments to the Companies Act or under the Indian Accounting Standards.

Measurenent of EBITDA:

Accordingly, the Group has elected to present earnings before interest, tax, depreciation and
amortisation (EBITDA) belure cxceptional items as a separale line ilem on the face of the
Statement of Profit and Loss, The Group measures EBITDA before exceptional items on the
basis of profit/(loss) from continuing operations including other income. In its measurement,
the Group does not include exceptional items, depreciation and amortisation expensc, finance
costs, and tax expensc.

23. Business Combinations of entities or businesses under common control

Business combinations involving entities or businesses under common control are accounted
for using the pooling of intercst method. The assets and liabitities of the transferor entity or
business are accounted at their carrying amounts on the date of acquisition subject to necessary
adjustments requited to harmonise accounling policies. Any excess or shostfall of the
consideration paid over the share capital of the transferor entity or business is recognised as
capital reserve under equity. The [inancial information in the Consolidated financial
statements in respect of prior periods shall be restated as if the business combination had
occurred from the beginning of the preceding period in the Consolidated financial statements,
irrespective of the actual date of the combination.

24, Invesument in toreipn subsidinries

The Group has incorporated two foreign subsidiaries as under :

a, The Group during the year has incorporated 1lansa Marketing Services Private Limited in

U




R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO
PRIVATE LIMITED)

Notes forming part ol the consolidated financial statements for the year ended 31 March 2023

Bangladesh on 29 May 2022, The authorized share capital is AED 10,00,000. The Group
has made foreign remittance for paid-up share capital of AED 100,000

b. The Group during the year has also incorporated Hansa Marketing Services LLC in Dubai
on 27 July 2022, The paid-up share capital is AED 1,00,000, The Company has not made
any foreign remittance in respect of the Investment to the said entity during the financial
year 2022-23,

4, Recent Accounting Pronouncemenis

Ministry of Corporate Affairs (*MCA”) notifies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as jssued from time to time.
On 31 March, 2023, MCA amended the Companies (Indian Accounting Standards) Rules,
2015 by issuing the Companies (Indian Accounting Standards) Amendment Rules, 2023,
applicable flrom 1 April, 2023, as below:

i. Ind AS 1 - Presentation of Consolidated Financial Statements - This amendment requires
the entitics to disclose their material accounting policics rather than their significant
accounting policies. The effcetive date for adoption of this amendment is annual periods
beginning on or afier 1 April, 2023, The Group does not expect this amendment to have
any significant impact in its Consolidated financial statements,

. Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Ertors ~ This
amendment has introduced a definition of ‘accounting estimates’ and included
amendments to Ind AS & to help entities distinguish changes in accounting policies from
changes in accounting estimates. The effective date for adoption of this amendment is
annual periods beginning on or after 1 April, 2023, The Group does not expect this
amendment to have any signiticant impact in its Consolidated financial statements.

jii. Ind AS 12 - Tncome Taxes - This amendment has narrowed the scope of the initial
recognition exemption so that it does not apply to transactions that give rise 1o equal and
offsetting temporary differences. The effective date for adoption of this amendment is
annual periods beginning on or after 1 Apeil, 2023. The Group is evaluating the impact, if
any, in its Consolidated financial statements,
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R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED)
Nates lorming part of the consolidated finaneial statements for the year ended 31 Mareh 2023

S5(b)

Right-of-use assers

(B tadehis

Particulars Offlee Space Furpitwre | Tots) ROUA
Gross ROVA } —
Balance as at 31 March 2021 383925 194,33 3,943.58
Additinny 210.11 - 210.11
Muadification (55.77) - (55 77)
Disposals/Adjustments 465,74 (92.04) {557.70))
Balance a5 at 31 Mareh 2022 3.527.85 1229 3.548.14
Additions 1914.15 - 191415
Moadification . - -
[Msposals/Adjustments (051) - (0.91)
Balunce as at 31 March 2023 544109 | 1229 5.453.38 |
Accnnplated Depeecingiong =
Balance as at 31 March 2021 985.26 45.80 1,034.06
Depreciation Expense 954,06 43.80 1,002.86
Elimination on Disposals (45832} (92.04) (550.36)
Bulnnee as at 31 March 2022 1.481.00 5.56 1.486.56
Depreciation Expense 1,110,00 | i1 1,112.78
Elimination on Disposals - | - -
Balance as at 31 March 2023 259100 8.4 2.599.34
Net ROUA !
Balance as at 31 March 2022 2,046.85 | 6.73 2,053 58
Balance as.al 31 March 2023 2.850.09 | 395 2R5404
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R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED)
Nytes forming part of the consolidated financiat statements for the year ended 31 March 2023

G Investments
Oiher Investments (Unsecured, Considered good)
) D — — (R m lakhs)
As at As at
— 3 [ | Particalars e — 31 March 2023 | 31 Maprch 2022
Nom-Cuevent
Lipvestment in Equiiy bnstrumenis
Fully Paid Equity Shares - Quoted (At Falr Value Through
Pealit and Loss)
Sundaram Brake Linings Limited 176 333
1976 (31 Macch 2022: 976) equity shares of Rs 10 each
Apallo Tyres Limited 320 191
1,000 {31 March 2022:1,009}) equity shaves of Rs.1 each
Ashek Leyland Limited 2506 2111
18,000 (31 March 2022: 18,000) cquity shares of Rs.1 cach
302 1635
Fully Paid Equity Shares - Unquaoted {at Fair Value through Pro(it and Less)
Shamrac Vithal Co-Operative Bank Limited - 1.50
Nil (31 Mareh 2022: 6,000} equity shares of Rs.25 each
) 150
[T N ez | 27.85
|
Aggregate amount of quoted investmenits and mackat value thereof o2 2635
Aggregate amount of unquoted investments - 1.50
Total = szl 2785
‘urrent
Tovestment in Mutoal funds (As Gaie valoe tough D&Y
1,90,989 476 units (3] March 2022 - | ,81,714.940 Units) of Aditya Birls Sun Life Liquid
Fund Daily 1DCW - Regular Plan (Formerly known as Aditya Bica Sun Life Cash Plus) - 191 36 18207
Reinvestment
13,487 386 units (31 March 2022 - 13,487 386 Units) of Aditya Rirla Sun Life Liquid Fund Growth (Formerly 48.53 4592
‘knowu as Aditya Birla Sun Life Cash Plug)
|28 196 units {31 March 2022 : 26 871 Units) of HDFC Low Duration Fund - Regular Plan - 0.00 | 0.00
94.679 units (31 March 2022 - 90.325 Unils) in HDFC liquid fund - Regular plan - IDCW - Daily reinvest 0.97 0.91
Total = 140.86 21890
Apgregate amount of quoled investments aod market value thereof 40 56 228 90
Aggregate amount of unquoted investimenis - -
{Total = - i 240.86 | 22690
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R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R K, SWAMY BBDO PRIVATE LIMITED)
Notes forming part of the consolidated financial statements for the year ended 31 March 2023

71

7.2

Loans

Particulars

As ut
31 March 2023

Current
Loans receivable considered goods: unsecured
- ta Related parties

™ond

Details of loan given:

= ta (nhers 10¢.00
Less: Allowance for bad and doubtfu! loan (2500
Total - i B I X
Allowance for bad and doubtful loan - —
Particul ATE 1
o il - 31 March 2023
Bolwee at the beginning of the year 25.00
Muovernent in loss allowance on receivables at life time expecled credit losses / addivional provision -
Bulance al the end of the vem

() Related party loans as at 31 March 2022 were payable within a period of 1 year and fully received back during the current year,
Inlerest rate is 9% (31 March 2022: 9%) (being the Government Bond rates) in respect of the above Joans is receivable on an annval

basis.

(b) Details of loans given, investrnents made and guarantees given covered under section 186(4) of the Companies Act, 2013

Disclosures for invesiments made are included under note 7. For disclosures related to guarantees given, please refer note 36 Details

of lcan given are as below:

31 March 2023

25.00 |

AW in balibs)

As ar
31 March 2022

R,263.82
100 00
—psoo)
T5.00

S— -
8.338.82

Asat
_31 March 2022 |

2500
1590

Purpose Tor which
Amount given et loan is proposed to
Particulars of loan given Name of the entity oulstanding as at
during the year be utilised by the
the year end L.
recipjent
Inter corporate loan Hansa Vision [ndia Private Limited 1,625 .00 - | Business Purpose
Inter corporate loan 'El Tech Appliance Private Limited - 100 00 | Busincss Purpose |
3 March 2022
ey | AT |
Pasrticulars of loan given Name of the enlity THOURE Biven outstonding as at prop
during the year be ntllised by the
the year end .
recipient
Inter corporate loan Hansa Vision [ndia Private Limited 6,594 25 8,263 82 | Business Purpose
Inter corporate loan Hansa Estates Private Limiled B42.51 - Busitiess Purpose
Inter corporate loan El Tech Appliance Private Limited | = | 10000 | Business Pungose |

)
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MK SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED)
Motes forming part of the consolidated financial statements for the year cnded 31 March 2023

Other Finnncial Assels (Unsceured, Comsidered good)

(M5 im lndihis)

. As ot As al
S 3 March2023 | 31 Maren 2022
Nys-Curvent
Securily deposits 32.15 1973

Rental Deposits

- Related partics 366 75 -

- Others 453 61 29033
Other Deposits 57.70 5582
Bank deposits with more than 12 nonths maturity” 500 798
Total - = 0 1,255.25 373.3¢

urrent

Security deposits B OB 5.00
Interest acciued
- Loan Receivables

- Related Panties . 35130
| -Othas 274 0.16
Rental Deposits |

- Related parties 000 398.97

- Others 133.76 192.48
Other Deposits 645 .

|Other receivables* 69,19 16.10
Employee advances 4.70 7.80
|Receivable from demerged company (refer note 42) 178 47 :
Expenses recoverables from related parties | 66.97 -]
Total | 47035 §71.81

#Bank deposits of Rs 345,00 lakhs (31 March 2022; Rs 7 98 lakhs) are lien against the bank guarantees issved,

*The Company has incuned expenses of Rs 64.37 lakhs during the current year (31 March 2022: Nil) in connection wilh proposed public offer | hese
expenses will be shared in the proportion as mutwally agreed between the Company and the Selling Sharcholders in accordance with applicable law

Non-Current Tax Assets (net)}

(R b k)|

Pariicular Asal As at
i . 31 March 2023 | March 31,2022
Advance Tncome Tax and T'ax Deducted at Source 1,043.71 1,347
(Net of Provision for Tax Rs. 1,501.27 lakhs; 31 March 2022 - Rs 700,00 lakhs)
Total I 1.043.71 1.374.73
Other Asscts (Unsecured, Congidered Good unless otherwise stated)
o (s In Jakhs).
Asal Asal

Parliculars

33 March 2023

Non Current

31 March 2022

Prepaid Expense 042 .
Tetal 04z -
urremt

Prepaid Expense 72785 585 47

Advances to Suppliers s n 185 82

Advances to Employees 46 41 24 85

Unbilled Revenue 83126 1,468 09

Statutory Dues - Input credit 18251 .

Othes - o g - B 35 50 | 74 28

Total I i i 1.857.64 | FITEYY

iz
A
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R ESWAMY PRIVATE LIMITED {(FORMERLY KNOWN AS R.K. SWAMY BEDO PRIVATE LIMITED)
o Torming part of the lidated 0 ial stalements Tor (he year ended 31 March 2023

1 X Trade Receivables

R — . SN ENEs == = _Bsim luklisg)

Partical As at Asal
arliculars 31 March 2023 | 31 March 2022

Trade Receivables considered good - Unsecurad 2047120 18,942 98
Truzle Receivables which have significant ingreass in Credit Risk 374 14 305.55 |
10,845.33 19,243.53
Less : Allowanee for expected credit loss 37414 305 55
Total B = ' - - - 2047118 iADazs

Of the abave, trade receivables from-

- Related Partics 163.06 122.04
- Qthers 20,68227 19,126 49

1L The Group is making provisions on trade receivables based on Expected Credit Loss (ECL) Model. The reconciliation of ECL is as follows:

— ) O B (s im Laklisg

Particulars acky As at
L d s o |31 March 2023 | 31 March 2022
Hadanee as at beginning ol the year 305 55 53188
Allowance for credit loss allowance tecognised during the year 68 59 (43.67)
Allowance foss utiliscd towards debis written of 7 - (182.66)
Balance s at end of the year 3414 JOs.58
Nofe:

The Group has uszd a practical expedient by computing ibe expected credi loss allowance for ivade recivable based on a provision mateix. The [irovision
matrix takes jnto account historicel credit loss cxperience and adjusted for forward - looking information. The expected credit loss allowance is based on
the ageing of {he receivables (other than refated partics) from the date of the invoice and the rates are given in the provision matrix as per which 11ude
receivables aged (from date of invoice) beyond 3 years are provided cntirely, age of 2 Lo 3 years is provided 50%, age of 1 to 2 years at 25% and i
provision is made upto | year (Additional provision, where requircd, has been wade based ou specific debiors and other conditions wgneling
recoverability,) The Group has also has taken into account the estimates of possible effect from the pandemic relating to COVID -19. The Giroup
believes that the carrying aimount of allowance for expected credit loss with respect to trade receivables is adequate.

7




R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED)
Notes forming part of the consolidated financial statements for the year ended 31 March 2023

12 (a) Cash and Cash equivalents

_ AR i dikhsy

Company is in the process of ¢laiming the balance and closing the bank accounts

12() Other Bank Balances

- _ - T Asm aaat
S T‘_&lll‘s— - N 31 March 2023 31 March 2022
L ush on Hand 245 436
Balances with Banks
= Tn curtent accomus® 920.98 3,511 81
- In deposit accounts <l 30005
———a 923,43 _ 3A16.22 ]

#Include Rs 1.21 lakhs (31 March 2022: Rs 1 21 lakhs) pertaining 1o 2 bank sccounts which kave become insoperative and the balance in these liunk
accounls has been transforred by banks in Depositor Education and Awareness Fund (DEAF) as per DEAF scheme. The Management of the Holdig:

SULLERTIRETA TR

Ag at Aaat
- o W s s | 31 March 2023_| March 31,2022
Balance with banks
- In Deposit Accounts with original mafurity of more than three months but less than enc yearfl 443.87 506 67
44387 506.67

# Rank deposits of Rs 443 87 lakhs (31 Mareh 2022: Rs 506 67 lakhs) are licn against the bank guarantees.

7
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B KSWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED)
ofes forming pare of the consolidated financial statements for the year ended 31 Mareh 2023

13 Equity Shave Capital
(1t in bk )
As al As at

ki Emw | 31 Mareh 2023 | 31 Mareh 2022
Authorised
10,000,000 Lguny Shares of Ks 10 cach B Lyouou | 1 4100 00
 weooo| 100000
Issueil, Subscribed and Paid-up
44,45,714 (31 March 2022: 40, R0,000) Fanity Sharcs of Rs 10 ¢ach, fully paid np 444 57 404 G0
Tota) I a44.57| 40800 |

131 Recanciliation of Shares Ouestauding at the Beginning and a1 the End of ihe Year

- - l_'?l'th_e__\rcar cnﬁal_:!l_h-lnrch 2023 | For the year epded 31 M m_t‘th:
Particulnrs Nuwaber of Shayves Amount Number of Shares Amount
— = Minlakhs) | finlakhs) fin lakhy) {in lakhs)
Atthe Beginaing of the year 40 80 408 00 40 RO 408 00
Less. Shares cuncelled pursuant 1o Scheme of
Arcanpgement (reter note below) (40 80) {408 00)
Add: Shares Lssued pursuant to Seheme of Amanpgement
(ieler ot below) d4 46 444,57
Outstanding at the Eud of the year 44.46 dddsT|  am 408.00 |

Nule:

Puisuani to the Scheme of Arcangement, the [lolding Company has issued 44,45,714 New Uiquity Shares and cancelled 40,930,000 existing Equity
Shares during the curient year The Company fias giveu the elfect of the Scheme in accordance of Appendis C of [nd AS 103 Please refer note 42 For
further details

132 Shares held by the Holding Company

Asat3l March2023 | As at 31 March 2022 ]
Particulars Number of Shares % Helding, Number of Shares Y Holding
({in lakchs) {in lakhs)
Hansa Yision India Privats Limited* . i - | 2647 | 64 88%

*Hensa Vision India Private Limited (HVIPL} was holding 26,47.000 Equity Shares as al 3t Maich 2022 Futher, HVIPL, has sequired additional
14,323,000 Equity Shares during the curtent year  However, pursuant to the Scheme of Arrangement 40,80,000 Equily Shares held by HVIPL
(including 14,33.000 cquity shares acquired during the curienl year) have been cancelled Hence, HVIPL ceases (o continue s Holding Company
w el & February 2023 Refer note 42 G further details

13.2  Details of Sharehalders holiing mare than 5% Shares in the Company

— Asat31 March 2023 | As st 31 March 2022
Pariiculars Numn l‘m- of Shares % Holding | Nu ml_wr of Shares % Tlalding
(in lakhs) {in lakhs)
Srimvasan K Swamy 18 58 4] BI% * .
Warastinhan K Swamy 18 58 4] &% b !
Evansion Pioncer Fund 624 14 0d%
- il i 26 47 64 88%

Hansa Vigion India Privaic Limited (refer notc below 10 13 4)
BBDO Asia Pacific Limited {refer note belaw 10 13 4) . s 14 28 35 00_%_ |

*# Less (han 5%
13.4  Details of shares held by promoters

A% at 31 Mavch 2023

No. of Shares ac the | Change during | No. of Shares at " C—hangt |

S, No TPromoter name beginuing of the . iores the end of the year| % ol to1al shares daring the year

— yeau fin bakhs) G lakdn | |

1 Sruivasan K Swanty -t 0025 1856 1858 41 8% 41 74%

2 Saasisslan K Swamy 0025 1856 1% 58 41 Bne; 41 74%

= B Hansaa Vigin India Peivaie L mied 2o 47 126 478 - = 10K tits,
Tota) 26,51 | 10,64 3716




R XS§wAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED)
¥ Ol forming part of the consolidaied finamcial statements for the year ended 31 March 2013

N e —

134

135

138

Details of shares held by promoters {(Continued)

As at31 Murel 2022 e e — SRS
No. of Shares at the Na, of Shares at — ==

5. No Promoter msme Leginwing of the Lha::gc doving the end of the year] % of toinl ¢hares d '/’ Change
- M iy | yeur ftalukig) | YR ndakhy) | [duringthe year
] Stinivasan ¥ Swamy 1 0025 6.025 0.06% "
2l Harasmihan K Swamy 0.025 0025 006% o5
£ Hansa Vision India Private Limited | IIIIII WAT| 2647, L 0%
Total i 16.52 2657 i TS

Note:

The Equity Shares held ry BEDO Asia Pacific Pte Limited {14,28,000 shares of Re.10 ¢ach) were transferred to Hanga Vision Tndia Private Limited during the 1 et
year. Similarly, shares held by Mr Srinivasan K Swamy and Mr, Namsimban K Swamy sggregating 1o 5,000 shares of Rs. 10 each were transferved 1o [fansa Vision
India Privale Limited on 2) April 2022, Accordingly, effective 2| April 2022, the holding company was Hansa Vision India Privets Limited with 100% yhurcliniding
(including | share held by Mr. Srinivasan I Swamy as g i hareholder) in the Company. However, pursuant to the Scheme of Arrangement 40,80,000 iy
Shares beld by HVIPL (including 14,533,000 Equity Shares acquised during the curreni year) have been cancelled Hence, HVIPL ccases ta conlinue as | Inliing
Company w e f, B February 2023, Refer nate 42 for further details

Restriction of Righis
The Company has only on¢ class of equity shares having & par value of Rs.10 per share Each sharcholder is entitled 10 one vote per equity share held, 1hvidvnd
proposcd by the Board of Dircciots, if any, is subject to the approval of the shareholders at the Annual General Meeting. In the event of liquidation, the ¢4ty
shareholders are eligible to receive the remaining assers of the Company efter distribution of il preferential amounts, in proportion to their shareholding

Shares issued far other thaw cash:

The Company has issued 44,435,714 Equity Shares of Rs 10 cach duong the currcnt year pursuani to the Scheme of Arrangement Refer nolc 42 for further details.




R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BEDO PRIVATE LIMITED)
Notes forming pari of the consolidated financial sturements fur the year ended 31 Mareh 2023

14

{Mhey equiy

E As al As at

Particulacs 31 March 2023 | 31 Mareh 2032
General Reserve 1,921 38 1,921.38
Securities Premium 301089 3.010.8%
Foreign currency translation reserve {0.19) .
Capilal Reserve (162 35) (162.35)
Cuapiigl Redemplion Reserve 1.15 115
Retained Eamings 8,703.31 581465
Amalgamation adjustment deficit account (9,395 95) (9,39593)
Share applicanion nwincy pending allounent — = 1 3657
Total 4078.24 | 122634

Note: Please refer Consolidated Statement of Changes in Equily for the movement

Nature and purpose of reserves

General Reserve

General reserve vepresents approprialion of retained earnings and are available for distribution 1o shareholders. The general reserve is used from time o
lime 10 transfer profits from retained earnings for appropriation purposes As the general reserve is crealed by a wanster frorn one componend of equity to
another and is not an item of other comprehensive income, items included in the genera) reserve will not be reclassified subsequently to profit or loss
excepl to the extent permirted a5 per Companies Act, 2013 and rules made thereunder

Securitics Premivm Account
The amount received in excess of the face value of equity shares, is recognised as Securities Premiom The reserve is utilised m accordance with the
provisions of the Companies Act, 2013

Foveipn curvency translafion veserve
The Group recognised exchange differences arising on translation of the Foreign operations in other comprehiensive income and accumulated in *Currency
fluctuation reserve’ under Other Equity

Capltal Reserve
The Capital Reserve comprises reserve created on account of business coibinalions.

Capital Redemption Reseirve
Capital Redemption Reserve represents amount pursuand to section 69 of the Conipanies Act, in relation to the shares bought back.

Hetwoed enrnings
Retained earnings represent surplusfaccumulaied carnings of the Company and are available for distribution to sharebolders. The amount that can b

disiributed by the Company as dividends to is equily sharcholders is determined tased on the financial statemenis of the Company and considering th
requirements of the Companies Aet, 2013,

Amalpwmeadivnadjnsiment deficll account
Amalgamntion adjustment deficit account arises on account of acquisition of equity interest in subsidiaries under commmon control transaction. For details
please refer note 42 A,

Shore applicntivn money pending allatnent
Pursuant to the Scheme of Anangement, the Holding Company has issued 44,45,714 New Cquity Shares and cancelled 40,80,000 existing Equity Sharos
during the current year, The Holding Company bas given the effect of the Scheme in accordance of Appendix C of Ind AS 103 and restated compuritive
period financials. Thercfore, 3,65,714 Fquity Shares (being additional number of Fquily Shares) has been disclosed as share application money i ing
allotment in previous year Pleasc refer note 42 for details,

)



XK SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBEDO PRIVATE LIMITED)
I tles forming part of the consolidated finaneinl statements for the year ended 31 March 2023

—,

15 Borrowings
o _(_N'.g in laklis)

Agat As at

Particulars 31 March 2023 | 31 March 2022

Non Currewi

Borrowings
Secured

Rupee term loans
i) From Banks 16.7% 657.04

Taial 16.76 | 6704
Cuirrent

Borrowings
Secured, repayable on demand
Working capital facilities
i) From Banks . 1,800.00

Secured, repayable on demand
Cash Credit
| i) From Banks 961.25

Unsecured, repayable on demand :
| Loans from relaled parties (unsecured) 5
i) From Related Parties (Refer Note 36.3) 41125 [

|

Current maturitics of long termv borrowings
Rupee term loans
i} Frum Banks 22.35 | 44 69

Tol ' [ 3340 1AE

15.1 Terms of repayment

Sanction Loan outstanding Carrving rate of interest Repayment /
Particolars amount (in 31 March 31 Murch 3 March ) Modilication of
) | Retawt | 2023 | 2002 2023 | YT Marh2022 |
Warking Capital Demand Loan 200.00 - £00.00 - RO, Half-Yearly
Working Capital Demand Laan 1.000.00 - 1,000 .00 - B s Hali~Yearly
Working Capital Term 1.oan* 6706 g1 6147 EBLR + Q.90 EBLR + J 00%
Spread Spread
36 instaiments of
Rs 1 86 lakhs per
Rupee Term Loany 67.00 - 50.15 9.25% 9.25% L i i
TJul'2i
Tulnd 39.11 1911.72

15.2 Details of working capital and cash eredit facilities by Holding Company:
a. Woarking capital facility from Bank are secured by:
i) First charge on the corrent assets and Iypothecation of movable fixed assets and (ixed deposits
i) An equitable morigage of the property owned by a Director of the Company and also by a corporate guaraniee of Hansa Vision India Private Limited
{e1stwhile holding company).
iii) The investment property held by the company has also been pledged as collateral against such facility
b Interest on working capital faciliry is 8.50% during the cucrent year and ranges from 6.8% to 8,50% in previous year,

v
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R KSWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K, SWAMY REDO PRIVATE LIMITED)
Motes forming part of the consolidated financial statements for the year ended 31 March 2023

Rarrowings (Cantinued)

Nature of security and ierms of repayment for secured bovrrowings for cash oredit amounting to Rs. 31 March 2023: Nil (31 March 2022: Ks,
292 lakhs) by onc of the subsidiary - Hansa Cusiomer Equity Private Limited

* Working Capital Term Loan under Emergency Credit Line Guaraniee Scheme Loan from Yes Bank of Rs 67.06 lakhs received during FY 2020-2021
repuyabie in 36 equated inswlments {afier moratorium of 12 Months) frorn January 2022 with interest of EBLR + 1% spread per anuum as a1 Ralance
Sheet date The Loan is granted under emergency credit live guarantee scherne of mational credil guarantee irustee companty Limited in addition 1o
exclugive charge on all preseni and future book debts, furniture and Tixtares and olher current asseis. T'he secondary security is Liquid Collateral to the
exient of 20% o be maintained

** Cash credit facility having interest rate ol EBLR plus 3 35% per unnuns during the financial year ended 31 March 2023 and 0 90% per annum during
the financial year ended 31 March 2022 was availed from YES Bank Lid Cash credii, Warking Capita) Drawing, Limit and Invoice Acceptence ic
primarily secured by way of exclusive charge on all present and fulure current assets movable fixed assels and sole charge by way of pledge o
UCITSMutual Fuad. Liquid Collateral margin to the exient of 20% 1o be maintained.

Nature of secaricy and terms of repayment for secured borrowings for cash eredit amounting te Rs. 31 March 2023: Nil (31 March 2022; Rs,
669.25 lakhs) by ane of the subsidiary - Hansa Research Gravp Private Linvited

Security Details - Hypothecation Charge on the entire currents assets of {he company (including rent receivables), both present and future & property i
aistwhile Holding company - Hansa Vision India Private Limited at Usha Sadan, Colaba Mumbai {(basement & Flat)

The Holding Company and its subsidiarics has been sanctioned working capital limits from bank on the basis of security of current assets. The gunierly
1eturns or statements comprising information on book debt, ageing analysis of the deblors/other receivables and otber stipulated financial jiifuimution
tiled by the Holding Company and its subsidiaries for their respective facilities with sueh banks are in agreement with the unaudited books ot account i
the respective quarters and audited Nnancial statements for the financial year end.

The tenns and conditions laid down by the bank wilh respect of the above borrowing from bank contain certain stipulations / covenants which tbe Girouy
has complied with The bank also confitmed to the Group that the Group has complied with their lending terms as at 31 March 2023 and during (he sy
the account is in good order.

Provisions
(Rsin lakhs)
. As at Asat
Particul
arficulurs 31 March 2023 | 31 Mareh 2022
Mo Coerent
Iyuvisions for employee benefits
Gratity (Refer Note 31) 24423 180,90
Compensated absences (Refer Note 31) 48.56 314
tow O = e N S | 292.84 | 184.04
Current
Provision for employee benefits
Gratuity {Reter Note 31) 6176 51 54
_ Compensated ahseucms (Relia Note i . o = 205 39| 21132
Total 26715 262.86




17

19

19.1

T ——

MK SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS RK. SWAMY BBDO PRIVATE LIMITED)
[Noles forming part of the consolidated financial statements for the year ended 31 March 2023

Qther Liabilities
— (s i 1xkhs)
e
As at As gt
PR 31 March 2023 | 31 March 2022
Current
Advance from Custorners (10 88 186.98
Stauiory dues 465 75 51546
Deferred Revenue 383.84 336.03
Others - 191
Total e - N - - _96047]  1g42.38
Odther Financial Liabilitics
— (1 im Jakiix)
Particulars Sl Asuat

| 30 Atarch 223

! wrrent

LM Marel 2022

tayalike to demerged company (refer note 42) - 27245
Fayahli on account on acquisilion of subsidiaries - 9,557.77
Lk overdrafi m A 7,162 .95 -
Tl - 206395 | 430,22 |
Trade Payabies
S e—— (1 dm ailis)
g Asat As at
Particul

artiewiars 31 March 2023 | 31 March 2022
Current
Trade Payables
~ total outsianding dues of micro enterprises and small enterprises (Refer Note 28) 55561 237.84
~ total outstanding dues of creditars other than micro enterprises and srmmll enterprises 19,153.30 22,394,453
Total 19.709.4.1 22,3229

Trade payables ageing schedule

Asat 3 March 2023

(s im lakhs)

Ontstanding for Tallowing pyrinds from invoice date
RS Tnbilled i ] 1-2 years 2-3 years Mo Toial
TV T = = Year = Yeary
(i) MSME . 555.61 - - - 555.61
(i) Others 680 33 18,399 25 6539 255 629 19,153 80
(iii) Disputed dues - MSME - - - -, -
§ivs Disprcd dues - Otlers i ; = s | F s
Total £80.33 18.954.86 65.39 1.55 6.29 19,709.41
As at31 Msrch 2022 u (145 i bkedas)
Gusstamting for falowing perieds from invoice date
dabich Unbilled Less than 1 1-2 years 2-3 years More “".m 3 Total
reur years
(iy MSME ; 23784 - : 3 237 84
{iy) Others 971 17 21.166 28 64 2) 182 80 10,00 22,394 .45
{iii} Disputed dues - MSME = B - 2 2
Ovi Dispistod dues - Othess - - . . . .
Total 97117 21,ﬂlld,1 1 64,21 182.80 10.00 22,642.29
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Rk SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS RK. SWAMY BRDO PRIVATE LIMITED)
N"_li_i‘h Torming purt of the financial statements for the year ended 31 March 2023

28 Current Tax and Deferved Tax

(- Ineome Tax Expenie

Particulars

Curvent Tax:

Cuvenl licome Tax Charge

Defened tax (net)

Total Tax Expense far effective tax recenciliation
Tax Expense pertaining to priof years

Dejemed Tax + Other Compreliensive lncame

For tht year ended |
Murch 31,2023 |

1,076 84
5243
1,129.27
291

(11 25}

Particulars

Total Tax Expense recognised in statement of profitandloss |

1,120.94

ARV
For the year ended
March 3¢, 2022

476 77
47.50
524,27
3017
(21.24)
52320

(ii} Folowing is the analysis of the deferved tax asset/(lisbilitics) presented in the Balance sheet,

Tor the Year enddoil Marcl A1, 2023

(iain on instrumenis measuied al fair valpe threugh profif and loss
{Provision for Employec Beaefits

MAT credit entitlement

ROU Assers

Financial assels carried al amorlised cost

Carried forward loss and unabsorbed depreciation
Pruperny, Plant and Equipment & Other [ntangible Assets
I'ot valuation of deposits

|-cine Liabilities

'rvigion for Expected Credit Loss - Trade 1eceivables
"roveston for Expected Credit 1,055-T.0ans

Net Tax Asset ! {Liabilities)

(s in Talihs) |

Opening Balance Rccoir:.i;c:‘::sprom Rc(:ﬂgl;:l:l.d " Closing Balance
1118 (18871 - (769)
204 03 (16 95 1125 198 53

475 (4 75) - :
16 26 1020 26 46
14 58 aas 2367
5085 (g 4075
101 46 (3132) 7014
1562 241 1803
1787 (7 53) 1034
86.77 8.90 95 68
6.29 6.29
S23.37 (524! 1135 _ dRLIn

(s i adis)|

For the Year ended March 11, 2022

Recognised ln profit| Recognised in
P_ariiculms Opening Balance T ocl Closing Bulance
ax elfeet of Heins Copstitnting deferved taxy assels hability
Liain on instruments measured at fair value through profit and loss 527 191 . 1118
I'ravasian Tor Employee Benefits 15533 23 46 2124 204,01
MAT eredit entitlement 3163 (26 88) 475
Riit) Assets 76 15 50 16.26
Financial assets carried at amortised cost 1526 {4 68) 14 58
Carried forward loss and unabsorbed depreciation 54 86 a1y 50 85
Propeity, Plant and Equipment & Other Intangible Assets 117 58 (16.12) 101 45
Fair valualion of deposits 1572 (1010 - 1562
Leasc Liabilities (6.50) 2437 . 17.87
Provision foc Expected Credit Loss - Trade receivables I 1379 (RIS | B6T7
Nel Tan Asuet / (Linbilities) - T 54944 42.50) BT 52387
. r o - i =
(#i) Effective tax reconciliation
LIRs D Tudchis)
Particulars For the year ended | Feor the year ended
—— March 31, 2023 March 31, 2022
Profiy before tax 4,258,18 2,460,805
Income Tax using the Company's Demestic Tax rate (%) 51 25 17%
Tax expenses basis applicable tax rmte L,0701.70 621.61
‘Taas Elleci vl 5
EfTect of expenses that are not deductibie in determining taxable prafil 11,82 (7.86)
LEfiect of income that are no laxable WL (140 46)
Lailier year excess DTA reversal 1846
Ulilisation of earher year losses 1157 1812
|Difference in Tax rales 4349 | 2402
|Others 1301 | B 884 |
| Incamve Tux recoguised in the Statement of Profitand Loss 1.129.27 _ SMa7.

7
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R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS RK. SWAMY BBDO PRIVATE LIMITED)
Notes forming part of the censolidated financial statements for the year ended 31 March 2023

Revenue from Qperations

Particulars For the year ended
L 31 March 2023

For the year ended

(Hs in ki)

31 Mareh 2022

Sale of services

« Integrated Marketing Commanication 14,405.30 10,924 90
- Full-Service Matket Research 6,992 24 5,836 16
- Customer and Marketing Analytics 7.863 17 6,820

2926131 134126

Reconciliation of revenue recoguised to amounts billed

(s I Lakhisg

Fot the year ended

For the year endcd

L i 31 March 2023 31 March 2022 |
51,437.38 46.442.81
Gross amount billed/hillable for media, advertisement and other similar contracts
Antount hilled/billable for Film Production, research, analytics and other similar 26,552 84 21,0397%
|contracts
Gross Revenue fram Operations _77.990.22 67,4_82_.59_'
(48,728 91) (44,041 33)
Less: Costs incurred relaied ie media, advertisement and other similar contracts
Tutal revenue recopnised for services rendered B a 1 19,261.31 T 13.441.26

Disaggregation of revenue by time of revenue recognition

(125 im DyKlvs)

=0 ] 7 For the year endedd For (he year ended
Ny R ceiodiinines 31 Mavch 2023 31 Marels 2022
Services transferred at a poin! in time 2,708 47 3,442.40
Services transferred over a peind of Lime 26,552 K4 14 998 87
Total — 2920131 | 23,441.26 |

Revenue from contracts with customers does not include revenue from customers individually constituting more than 10% of the total revenne

from contracts with customcrs (or the year ended 31 March 2023 and for the year ended 31 March 2022

‘The Group receives payments from customers based wpon contractual billing schedules; accounts receivable is recorded when the right (o
consideration becomes uncenditional, The Group recoids unbilled revenue when revenue is recognised prior to billing or deferred revenue o
recognised when revenne is vecognised subsequent to invoicing Details of coniract assels represented by Trade receivables, |lnhilled

revenues and Deferred Revenue are disclased in Notes 11, 10 and 17, respectively

\




R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS RK. SWAMY BBDO PRIVATE LIMITED)
Notes forming part of the consolidated financizl statements for the year ended 31 March 2023

22

23

24

25

24e

Other Tncome

(R im bakhs)

. For the year ended For the year ended
s 31 March 2023 31 March 2022
[nterest iticome earned on financial assets that are not designated at fair value
through profit / loss
-Bank deposits 2869 46 03
- Loans to related parties 265.62 431 66
-Rental Deposits 51.94 52124
-Income Tax Refunds 4370 11762
- Financial agsets carried at amortised cost 23.44 17.59
Dividend Income 10 24 316
Export Incentive 40 51 .
Foreign Exchange Gain 50.0% 4048
Profil on sale of Assets 13.4% 1976
Renl concessians - 1109
Facility Shaving Income 3185 5279
Gain on Jease modificationftenmination D.16 0.58
el gain arising on financial assets measured at FYTPL 729 025
Provisions / Miscellaneous balances written back 157.01 6,35
Allowance for expected credit loss (net) - 1580
| Miscellancous Income 10 49 24.19
Tatal 5 . 73449 1,054.61
Operational expenses
o m _ sesmw _ (Rsim lakhs)
L For the year cnded Far the year ended
s 1l B 31 Mareh 2023 31 Mareh 2022
Produclion costs 5434 15 4,373.88
Analysis, tabulation and coding expenses 36.19 28.79
Project Communication expenses 122.90 118,39
Data Collection Charges 244758 1,353.11
Professional and consultancy fee 159 15 66,30
Travelling & Logistics 290 40 17241
Digital Media Services 58.23 82.73
Campaigno Services 33205 268 91
Qthers 42271 456 27
| Total 92.303.36 7.420.79
Employee Benclits Expense
(Hs in lakhix)
For dhe year ended Far tht year ended
oL - 31 March 2023 3] March 2022
Salarics and Bowus 9,881 18 8,395 97
Contrihution to Providest and Other Punds {Refer Note 31) 615 14 449 77
Staff Welfare Expenses 2J2.00 152 74
Taoial 10,708.34 B,998.45
Finance Cost
(s in fakhs)
For the year ended For the year ended
L Tl Bl bty 31 March 2023 31 March 2022
Interest Expenses oun borrowings 274 66 357137
Interest Expense on Lease Liabilities 28638 223.62
Other Borrowing costs o =1 224 |
Total B o 561.04 $63.23

Depreciation and Amarhisatinn sxpenses

Particulars

~ Tor the year euded
31 March 2023

B in akhis)
For the year cnded
31 March 2022

Dcﬁi-ation an ﬁm}t}', -planl and cquﬁmt_cnl‘s_( R?er_l:loFS[a]]
Amortisation on Intangible assels ( Refer Nole 5(a))
Deprecialion on Right of Usc assels (Refer Note 3(b))

073
141 39
1.112.81

147157

1,388, 05
2

199 87
170 91
1,002 86
1531

v
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R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS RK. SWAMY BEDO PRIVATE LIMITED)
Notes forming part of the consolidated financial statements for the year ended 31 March 2023
27 Other Expenses
— — R s in dalkhs)
For the year ended For the year cuded
Pariiculars 31 March 2023 31 March 2072
Rem 9357 196.34
Eieetyieity expenses 297 40 210.00
Conwiminication expenses 152,38 165.62
Ofice maintenance 158.80 169.55
einting & stationery 81,94 67.04
Adwfisamiemand Seles promotion expenses 67.05 51.38
Repairs and Maintenance- Otlers 279.21 29123
Rates and taxes 6163 11234
Insurapce: 3563 3536
Travetling aud Conveyance 248.26 24883
Legal & Professional fees 33934 343 63
Auditors' Remuneration (Net of GST Input Credit)
- Statutory Audit 61.54 51.65
- Other services 275 |
- Owt of pocket expenses 0.54 .
Bayd Debits written off 1.11 185,53
Less: Provision for expecied credit loss utilised - -185.53
Software cxpenses 170 78 12177
Donntions 0.77 6.35
Baitk Charges 5628 73.90
Livss on Foreign Exchange Fluctuation (Net) 4.51 -
Censuliancy Fees 1,13728 1,161.35
Tnterest on PF Trust obligation (Refer note 43) (29.33) 20.76
Fixed assets written of T 3755 432
Mistclluncous Expenses AN 70.27
[hrector siting fees 0.07 -
Buiiness Suppoit costs 16.48 56.99
Recruitment expenses 5041 28.19
Administrative expenses 158,07 8535
Books, subscription and membership 63.57 46,60
Allowance for Expected credit [oss §7.48 -
Corporate Social Respoasibility expenses 16.72 -
Allowance for Doubiful Advance 15.28 1528
Less: Provision for doubtfol advance utilised (15.28) ci
Total e —§— 3,693.31 ~ 3.636.60 |

s




R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS RK, SWAMY BBDO PRIVATE LIMITED)
Notes forming part of the consolidated financial statements for the year ended 31 March 2023

28 Diselosures required ander Section 22 of 1he Micro, Small and Medium Enterprises Development Act, 2006

Based on and 10 the extent of information received by the Company fiom the supplicys during the year regarding their status under the Micra, Spmall and
Medium Fnterprises Development Act, 2006 (MSMED Aet), the relevant porticulars arc fomished below:

- o RS im Jakis) |
Paviieutirs As utz.!u Izzl'artlr Asat :olz:"ﬂh

(10 Thues renuyimtig ungivid to gyt supplics as an e end of m:;run'nm}: vt

Y Principal amount remufning nnpaid 35801 217 .44

i) Bnterest due thercon remaining unpaid s 106
() The amouat ol wieren paid.slong wilh ke amounts of e puyincit made e the supplier beyond (e 183 -
appointied day during the accoanting:vesr
(41 Tl amaiiy of imicrest due aml payable for die year-of delay i making paymient beyond the = £.06
(U] the amount.of imerest accreed and cemaining ungaid af e end of cach acoounting Year, and - -
(¢} The amount of further interest duc and payaide even in ibe suceeeding year, vt such dae when tie - -
interest ducs as alsive ace pemllyipa

Note:
Parties under Micro, Small and Medium Enterps ises are as identified by management and relied upon by auditors

29 Karnings per shoare

Basic and Dilnted carnings pey share
The carnings and weighted average number of ordinary shares used i the celculation of basic and diluted carnines per share ave as follows:

Basic Furnigs o shure T3¢ 4341
Diluted Earnings per-Sivre 70.34 4331
Profit {or the year nsedt in ihe caleatation of bagic and diluted earpings pershare{in Rs, Lakhs) 3.126.00 15 Al
Wuightcd sverggenunicr of equity shinres {in Lakha) * 44.46 e

*Basic and Diluted EPS for the year cnded 31 March 2022, presented above have been tetrospectively adjusted on account uf business combination
pursuant 1o the Scheme of Arrangement (refer nate 42).




K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BRDO PRIVATE LIMITED)
Notes forming part of the consolidaied financial statements for the year ended 31 March 2023

P

30 Lense Liability

Movemeni in Lease Liabilities

LSS T (EVTEN

As al Az af
(Puriiculars S - . 31 March 2023 31 March 2022
Non-Cuirent 1,935.16 1,532 81
Current 1,063 31 652 01
2.998.47 | 2,154.82

(K5 in Juklis)

For the year ended

Particulars . 31 March 2023 _ 3 March 2022 |
Opcning Balance 2,184 82 2,901.75
Modifications (075} (55.77)
Additions 1,766.88 200 84
Deletions - {7197)
Finance Cosis 286 38 22362
Payment of Lease liabilitics 1,238 84 641 90
Rent concessions in respect of leases - = | 43595 |
Clasinp Balance 2,998.49 2.994.82

Foy the year ended

Contractual Maturity of lease liabilities (undiscounted):

(s in fakiis)

. As at 31 March 2023 | As at 31 March 2022
Parficulars __ o
Less than one year 1,274.65 $16 02
One o five years 2,165,003 1,651 91
More (han five veas 4460 B B2.78
Totat i N = 348424 2,550.71
Amounis recognised in Profit or Laoss
Particulars Diselosed in
DNepreciation expensas Mote 26
Finance Cost on Lease Liabilities Note 25
Rent concessions Note 22
Gain on termination of leases Note 22
Rent expense - Short term/ow value beases Note 27
Amount y'teopnised in Cash Flows (Rs im lalihixy

For the year ended | For the year ended

Marticulars 31 March 2023 31 March 2022
Toual Cash outlow — - Ea— 152522 865.52




R K SWAMY PRIVATFE LIMITED (FORMERLY KNOWN AS RK, SWAMY BRDO PRIVATE LIMITED)
Notes forming part of the vonsvlidated linancial statcments fur (e year ended 31 Murch 2023

1 Empluyec Benefits
e Defined Contrilmfion Plan

The (iroup makes Provident Fund and Tmplayee's Stare Insurance Scheme coniributions for gualifying employees Under the Schemes, the Group (4
requiled 1o contribure a specified perceniage of e payrol! cosis 1o fund the benefils The cantributions payable by the Company are 3l rales specified in il
tules of the Schemes/Policy ae as below:

(s in Iaklis) |

B o For the year ended | For e year ended
Particulars B March31,2023 |  Marcli 31,2002

[Employer's Conlribution to Provident and other funds L - 52) 14 45616

Total [ 531.14] 4%6.16

31,2 Delincd Bencfic Plans

The Gioup opeiates a gratuity plan cavering qualifying employces The benefit payable is the greater of the amount calculated as per the Paymem ol
Gratuity Act, 1972 or the Gioup scheme applicable (o the employes The benefit vests upon completion off five years of continuans service and once viyjeil
it is payable 1o emplayees on 1etucment o1 on teimination of employment Tn gase of deaih while in service. the gratuity is payable irespective of vesinp
The Group makes annoal conti ibution to the group gratuity scheme administered by the Life Inswiance Corporation of [ndia. The following table seis aul (i
stalus of the Gratuity scheme and 1he amount recognised in the Minancial statements a5 per the Actuarial Yaluation dong by an Independent Acwary:

These plans typically expose the Group Lo acarial risks such as aciuacial rigk, investment risk, liquidity 1isk and legislative risk

Actunrial Risk The risks thal benefits ¢osts more than expecled All assumplions used 1o project the liability cash-Nows aica sourcy
of risk if actual experience Tarns oul to be worse than expecled experience - there could be a risk of being unable )
meet the liabilities as and when they fall due g If assumed salary growth rates turns out to be lesser than reality -
this could cause = risk that the provisions are inadequate in cotmparison to the aclual benefits required to be paid

Investmem Risk There 15 a minimuam invesiment return guaranteed to the Sponsor {called the minimum tloor rate) which is a non-zero
posmive peicentage Hence there is no market risk - risk due so reductions in the market value of the underlying
investments backing the inswance policy of the Sponsa Alse there is a Guarantecd Sucrender Value to the exient af
9% of contribulions made net of wilhdrawals and charges

Linuidity Risk The invesunems are diade i an insurance policy which is alsa very liquid - withdrawals can happen at any time
Tlete ts no Markel Value adjusiment imposed for withdrawals done by the Sponsor a1 nn umoward time except

heth | withdvawn ds 25% of the opening balance at the beginning of the Ginancia) year This can be
easily managed by making multiple withdimvals (o ensuse that the amount withdrawn per tausaction does not bresch
the limil abewe  Also note that there are no swrender charges aftec tiee years Duong the firse three years, the
suriendey chavges me minimal

Interest Risk A decrease in Ihe snterest rate will increase the plan habilities, however this will be partialty offsct by an merease in
{the retorn of plan assels
Vegislative Risk {Thete could be chonges to Regulation/icpislation goveruing this Plan hat could affect the Group adversely (e ¢

limroduction of a miajmum benefity The changes in regulation could poientially inciease the plan liabilities

In respect of he above plans, the most recent actuarial valuation of the present value of the defined benefit obligation were carried out as al 31 March 2023
by an independent member (iim of the Instituie of Acluaries of India The present value of the defined benefil obligation, and die related cunient service conl
and paan service cost, were measuied using the projected vnil evedit method




RK SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BEDO PRIVATE LIMITED)
Notes forming part of the consolldated financial statements for the yeur ended 31 Mareh 2023

1,2 Defined Benelit Plans {Consinned)

{a) Amount recognised im the profit and lass account and total comprehensive incomne in respeet of the defined bencefit plan are as follovs 3
ERLLLE T WA

For the year ended | For the year ended

| —— LRI - e 31 Murch 2023 | 31 Mu]rrl_:h 2012
Service Cost

- Current Service Cost 2135 7139

- Past Service Cost ’ -

- Net inferost exponse 118 6,60

-other adjustment - (3].063Y
Components of deiined benelit costs recognised in profit ar loss (A)* 91,52 52.36
Remeasurerment on the net defined benefit Liability

- Remeasurement of Plan Assets (2.86) (2 10)

= Acivarial {gains) / loss srising form changes in financia) assumptions (37719 62 62

- Acluarial loss arising from experience adjustments £4.87 (003)

~ Atluarial Joss arising from Demographic assumplions 037 1938
Companents of defined benefit costs recognised in other comprehensive income {B) A4.59 79.87
Tl (A)+ (1) 13711 1324

* Excluding defined benefit coste of foreign subsidiaries amounting to Rs 0 69 lakhs for the year ended 31 March 2023 (31 Mareh 2022 : NIL)

{i) The current service cosl and net inlerest expense for the year are included in he *Employes Benefit Expenses” line item in the statement of profit and
Joss under contribution o provident and other funds,

(i) The remeasurement of the nel defined benefic liability is included in other comprehensive income

(b) The amount included in dhe Consolidated Balance Sheet arising from the entity's obligation in respect of defined benefit plan is as follows -
(8t im k)

i'urticulurs g Soat
RN - - - 31 Maich 2023 31 Maieh 2022
Net Asset{Liability) recognised in the Balance Sheet:

Gratuity:

I"eset| value of defined benefit obligation 887 61 501 72
\iir valug of plan assets 58226 i 20
Surplus/(Defieit) _ [305.35) (23240
Mun Current portion of the above (305 1% {23244
Curjent portion of the above - :
Total* {305,35) (232.44)

* Excluding obligation of foreign subsidiaries amounting to Rs 069 lakhs as a1 31 March 2023 (3] March 2022 - MIL)




R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BEDO PRIVATE LIMITED)

Notes forming part ol the conselidated financial sistements for (he year ended 31 March 2023

11,2 Defined Benehit Plans (Continued)

{t} Movement in the present value of the defined Bienefit abligntion are as follows :

Particoluvs

s i Ipkhis)

As at 31 March 2013

Asat 31 March 2022

Present value of defined benedil obligation a1 the beginning of the yeol
Add: Acquired pursuant to Scheme of Avtangement (Refer Note 42)
Expenseés Recognised in the Statement of Profit and Loss:

Service Cost
- Current Service Cust
- Past 3ervice Cost
- Tnterest Cost
» Other adjustment
Recapuised in Other Comprehensive Income
= Actuarial (Gain) / Loss ariging from:
i Financial Assumplions
ii Expericnce Adjostments
iii Demographic Assumplions

Hene it payments
Fesmeasusenpnis
it vitlue of defined benefitoliligatiog at the enrf of the yoar

1..! ..';"_

(1) Movement in fa_ir value of plin assels are as follows :

90172 805 87
223

9213 7739
4776 4601
(2937)

(3779 5513
B4 87 SO8
037 2106
(191 45) (100 77)
- LRy
BH7.61 201,73
(M lukhis)

Pariiculars

As at 31 March 2023

As at M Murch 2022

It value of plan asscts at the beginning of the year
Al Acquired pursuant to Scheme of Arrangement (Refer Note 42)
Fxpienses Recognised in the Statement of Profit and Loss:

- Expecied refurn on plan assets
Recognised in Oiher Comprehensive Income

Remenstrement gains / (losses)
- Retum on plan assets {excluding amtount included in met interest expense)

Contributions by employer

enufil pryments

Fair Value of Plan assets a1 the end of the venr

669 25 58406

17.87

3658 394)
2.86 (1.16)

158

6420 12830
{67 (100.77)
582.26 | 66929 |

(¢) Movement in Net defined benefit obligation

U lakdis)

Particulars

Nef defined benefit Jiability / {asset) al the beginning of the year
Antouit recogoised in Profit and Loss

Atnount recognised as Other Comprehensive Tncome

il coneribution by the sponsor

Netdefined heneliv HuhilityAasser) ar the eud of the year

As at 31 March 2023

Ag at 31 March 2022

232 44 228 51

0252 5236

44 59 7987
[{E Rl (12830)

5 305,35 23241

7




It K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED)

Notes forming part of the consolidated financial statements for 1he year ended 31 March 2023

The key assumptions used in the computaiion of provisian for compsnsated absences as per the actuarial valualion done by an Independent Actary are us

given below:

i iR - o As o i As at
Pativula s B 31 March 2023 3 Ma_ra:h 2_022
Assumptions
Discount Rate 6 90% 1o 7 225% 4 %106 115%
Fulure Salary Increase 4% 10 T% 4% 1 7%
Altrition Rale 14% 1o 45% 14% 10 45%
Mortality * A - ALM2012:14 | IALM2012:44 |
* Based on India's standatd mortality table with modification (o reflect the expecled changes in morlality/olhers ///’c‘\ﬂ n

31,2 Defined Benefie Plans (Contforned)
{f) The principal sssumplions used for the purpose of actuarial valuation were as follows !
a ) Asal As at
. a G . el | 31Marchz023 | 31 Marcn 202
Discount rale 6 90% 1o 7 223% 420% 106 115%
Expecied rate of salary increase 4% lo M 4% o 794
Expecied return on plan assets 4 20%10 6 12% 390% 10 6 75%
Allrition Rate 14% 10 45% 14% 10 45%,
Relirement Age (in years) 5810 60 58 10 60
Mortaliy* - - [ALM 2012-14 LALM 2012-14
* Based on India's slandard murtahty table with modification 10 reflect the expecied changes in mariality/others
(g) Expericnce Adjusimenis
(s 1 Tnkihs)
Particolars g As af
31 March 2023 31 March 2022
Projected Benefit Obligalion 552 55 56537
Fai1 Valug of Plan Assets 503 96 556 37
Deficit / (Surplus) 48 60 1201
Experience Adjustments on Plan
Liabililics - (Gains) / losses (4930) L7l
Experience Adjusiments on Man
Assets - losses / (Gainst | 281 (16
(h) Defined Benefit Qbligation Sensitivity
- (Rs in lakhy)
. As at As at
Ll 31 March 2023 31 Mareh 2022
DBO - Base Assumplions 552 55 569.37
Discount Rate: +1% 52565 540 58
Discount Rate: 1% 581 30 600 28
Salary Cacalation Rate: 11% 571912 59825
Salary Escalation Rate: -1% 526 72 541 67
Allrition Rate: 25% Tncrease 555 20 569 51
Allrition Rate: 25% Decrease 54876 56519
() Maturity Profile - Future Expected M'ayments
— (Hs In lukhs)
As ot As at
Finficiia 31 Marh 2023 | 30 March 2022
Year | 140 40 13361
Year2 105 39 115 67
Year 3 B2.65 B$ 75
Year 4 10994 7103
Year 5 6204 BT 02
Years 6-10 145 85 149 23
(1 am Tlchy)
~ As at As at
LT 31 March 2023 31 March 2002
Best Estimaie of contribulion ovet
e 78 80 4502
Estimated tetm of liability in years
{decrement-adiusied) 459 4.1
(j) The major eategorics of plan assels as s percentage of the fair value of tolal plan asscts are as follows :

As at As at
fresticulars B 31 March 2023 31 March 2022 |
Fund with LIC —100% 100%

3.3 Compensated Absences

LT

{(

\‘? IM\'\



rl:!( SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS RK, SWAMY BBDO PRIVATE LIMITED)

a2

Scgment Reporting

ey bhysiness segment

The Group has identified below operating segments for the purposes of resource allocation ani assessment af performance focuses on these perling

Notes forming part of the canselidated financial statements for the year ended 3) March 2023

segmenls which zre reporied o the Chief Operating Diecision Maker (CODM} of Holding Company:

I Inteprated Markeling Communication
2. Full-Service Market Rescarch
3 Customer and Marketing Analytics

Revenoe and expenses directly altributahle to segments are reported vnder each reponiable segment  Expenses which are not divectly identifiable tq
each reporting segment have been allocated on the hasis of associated revenve of the segment or manpower efforts. All other evjicnicy

which are not aliribuluble or allocable to segments have been disclosed ns unallocable expenses

Assets and liabilitics that are dircetly athibutable or allocable to scgments are disclosed under cach reportable segment All other assets and

liabilities are disctosed as unallocable

Far the vear ended 31 Maveh 2023

I'manee Cost

R i ks

Finance Cast

Segment Assets

B Integrated | Full-Service Customer and Tutal
Particulars Marketing Market Rescarch Mavketing
Communication Analytics
Revenue from contract with customers - Sales of service 1_4.4m af 7.018.05 71,865 29 29:2927‘-!‘
L sy’ Inter -segment 1evenue - { 5‘5.“1 | (5.52) (31,33)
Total Reveuue from Operations 14,405.30 0,992.24] 786377 29,261.31
Segment Rezsults before tax 307177 722 49 924 96 4,819,227
56100
Proliif(toss) Before Tax 4,258.18
1 ¢ai: Tax Expense 1,132 1%
Pruliti{ oxs) Afler Tax for ihe year 312600
Ol Comprehensive Income (34 34)
Timal Camprebensive Income lIZ_ 3.092.66
Othier bafornution i
Sepmielt Assels | 32,019, 65 2,892.48 5.848.08 40,760.41
Segment Liabilities | 22,301 55 1,709.53 2.830.57 26,841.65
Capital Expenditure | 372,04 48565 1,540.84 2,399.43
Depreciation and Amortisation | 540,72 23195 698.00 1,471.57
|
Mo cash {eomioespenses othier than depreciation (net) I —— _{5}211 (243) 19,89 (35,54)
Llll'_llll‘ vear éntled 31 Mareh 2022 (R4 in lgkhs)
Integrated Full-Service Customer and ‘T'ntal
Particulars Marketing Market Research Marketing
! | Communication Annlyties =
Revenue from contract with customers - Seles of service 11,081 .46 5859 66 6,692.74 23,643 80)
[ess; [nter -segment revenue {16650 (24500 (1254 (202.54)
Total Revenue from Operations 10,924,910 5,436,164 008020 2344120
Segmeni Results before tax 1,747 10 675.18 630.80 JA53.08
58323
Profit/{Loss) Before Tax 2 4GRS
Less : Tax Expense 544 44
Paoligi(Luss) After Tax for the year 1,925.41
Other Comprehensive Income - {58.63
\Total Comptehensive Income L8674
Other T framating | |
' 38,701 21 4,538 69 6,799 98 S0039.58
Segment Liabililies 34,556 |4 2,197 19 2456 26 3N09.89
[
i ‘spoiad Expendilure 29231 156,26 422 13| 470,70
Deprovistion aod Amonisation 558 63 171 49 {158.33' [,388.m5
iN_uu cash thwine Voponios otber than depredinnon (net) [61_24}__ tIS6 M) 5 45_ (212.55)
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Financial instrumenis

Capiral manapement

RK SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS RK. SWAMY BBDO PRIVATE LIMITED)
Notes forming part of the consolidated financial staterments for the year ended 31 March 2023

For the purpose of the Gtoup’s capital management, capilal includes issued cquity capital, securities premium and all other equity reserves
attributable to the squity holders of the parent. The primary objective of the Group’s capilal management is to maximise the shareholder value

The Group manbages its capital siructure and makes adjusiments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the Group may adjust the dividend payment Lo shareholders, relurn capital 10 sharehelders or
issue new shares The Groap monitors ¢apital using a gearing ratio, which is nel debt divided by rofal capital plus net debt The Grovp includes witlin
wet debt - leases, interest bearing loans and borrowings as reduced by cash and cash equivalents aud excluding discontinued operations

(s in lakhs)

Particotars

Borrowings

I.cases

Lesa: Cash and cash equivalents
Net debt

Capital (Equity)
Net Debt + Capital

Gearing ratio

Asg al 31 March | Asat31 March
2023 2022

45036 2,872 9%

2,998 47 2,184 82

{921.43) (3,816.21)

2,525 40 1,241.58

4,522 81 1,634,324

T.048 31 287592

(.26 043

Financial Instroments - Fair Values and risk management

Accounting ¢lassification and fair values

Categories of financial instruments

(15 in fakhs)

As at 31 March

As at 3 March

Particulars 2023 2021
Financial assets

Measured at Fair Value

Other Investments

Invesiment in Quoted Equity [nstrurneats 31.02 2635
Tnvestment in Quoted Mutual Funds 240 86 228 90
Investment in Unquoted Equity Insiruments s 150
Measured at Amortised Cost

Other Financial Assels 1,725 60 1,345.67
Trvade Receivables 20,471.19 18,942 98
Cash and Cash Equivalents 923 43 321622
Bank Balancces oflwer than Cash and Cash Jiquivalents 443 87 506.67
Loans 75.00 $.338 .82
Financial liabilities — |
Measured 2l amortised cost

1.ease liabilities 2,998 47 2,134 B2
Borrowings 450 36 287298
Trade Payables 1970941 22643229
Otiher Financial _I:ﬂigies_ 2.16295 | 9.83022
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RK SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED)
Notes forming pact of the consolidaied fingncial statements for the year ended 31 March 2023

M.l

d5.1

35.2

Accounting classification and fair values {Condimmed)

Seme of the Group's financial assets and Yiabilities are measured at fair value at the end of (he year/period The following table gives information
above how the fair values of these financial asscts and liabilities are determined:

(RS im fikhis))

- 3 o Tait Value as al
" Valuation
] 1
Particwlars Asat 31 March | Asat} March :;:::::_:.:R techmiques and
2023 2022 ¥ key inputs
Financial assets == | E— —
Othey imvestments
Quoted equity shares 31.02 2615 Tier]| Ouoted share
price in aclive
marel
Quoled Mutoal Funds 240 86 228 90 Tier! | Quoted NAV jn
o — B sl | active market

Fimaneial assets and financial biabilities that are not measared at fair valve:

The Management considers that tbe carrying amount of afl the financial asset and financial liabilitics that are not measured ai fair value in the
financial statements approximate fair values and, accordingly, no disclosure of the fair value hierarchy is required to be made in respect of (hose
assets/liabililies

Financial risk management

The Grovp’s Board of Directors has overall responsibility for the establishment and oversight of the Group's risk management Tramework. The Hoaid
of Directors has established the Risk Management Team, which is responsible for developing and manitoring the Group’s risk management policies.
The team reports regularly to the Board of Dircetors on its activities.

The Group’s risk management policies are established to identify and analyse the risks faced by the Group, 1o set appropriate risk limits and controls
and 1o monilor risks and adherence to limits Risk management policies and systems are reviewed regulary to reflect changes in marker condinons
and the Group's activitics. The Group, through iis training and management slandards and procedures, ains to maintain 8 disciplined i
constructive conirol enviromnent in which all emgloyees understand their roles and obligations.

The Board of Directors reviews and agrees policies for managing cach of these risks, which are surmmarized below

Marvket risk

The Company is exposed fo market risks such as price, inferest rate fluctuation and foreign currency rate tluctuation risks, capital structare jul
leverape risks

Foreign Currency Risk Management:

“The Group predominantly undertakes transactions in Indian rupees. The Group undertakes few transactions denominated in foreign curreacies and
consequently, exposures 1o exchange rate fluctiation arises. The Group docs noi enter into trade financial instruments including derivative financial
instruraents for hedging its foreign cutrency risk The appropriatenéss of the risk policy is reviewed pericdically with reference ta the approved
forcign curmency risk management policy fotlowed by the Group.

The carrying amounts of the Group's forcign currency denominated monetary assets and monetary liabilities a¢ the end of each reporting period are as
Follows




R K SWAMY PRIVATE LIMITED (FORMEKRLY KNOWN AS RK, SWAMY BBDO PRIVATE LIMITED)
Notes forming part of the consolidated financial siatements Tor the year ended 31 Mareh 2023

)52 Foreign Currency Risk Managemeni (Continsed) :

A. Balances outstanding

E— Amount as af 3] March 2023 |  Amounlasat JI_I'\TI!E-E. 2022
Amoun{ in Amount in
Particulars Currency Forcign . Forcign .
Currency Rs in lakhs e Rs in lakhs
(Lakhs) {Lalths)
- usD 231 189 40 34| 246
: EURO 057 50.72 056 46 19
Trade receivables AED 209 46 67 ) i
GBP 006 653 004 426
UsD 0381 .36 2.36 179.11
Trade payable ' | e . | _ = 00z| ) 53
Nei Receivables (Rs in bakhs) 221.96 104.44

Out of the above foreign currency exposures , nome of the moneiary assets and liabilities are hedged by a derivalive inssrument or otherwise.

B, Foreign Currency Sensitivity Analysis
The Group is mainly exposed to currencies of USD

The following table details the company's sensitivity to a 10% increase and decrease in the Indian Rupee against the relevant foreign currencies 11000
is in the rate in order to determine the sensitivity analysis considering the pasi rends and cxpectation af the management for changes in the ficign
currency exchange rate. The sensitivity analysis includes the owtstanding foreign corrency denominated monetary items and adjusts their uplition
ot the period end for a 10% change in the foreign cucrency rates. A positive number below indicates an increase in profit or equity where the [ndian
Rupee sirengthens 10% against the relevant currency. For a 10% weakening of the Indian Rupee againsl the relevant curmrency, there would be
comparable impact on the profit or cquity and balance below would be negative.

Trade Receivables ;

For the year Far the year
Particulars ended 31 March | ended 31 March
2023 2012

Tmpact on Consolidated Statement of Prafit and
Loss for the year

Inerease by 10% 2220 10.44

Decrease by 10% {22.20) (10.44)
Impact on Consolidated equity as st the cad of the

year

Increase by 10% 16.61 1.82

Peerease by 10% il {i6 1) (7.2

. Remittance in forelgn currency on account of dividends to non-resident shareholders

| For the year | Faorthe year |

Particulars ended 31 March | emded 31 March
2023 2022
Number of non-resident shareholders - 1
Number of equity shares (sheres af Rs. 10 each)(in - 1428
Lakhs)
Dividend {excluding withholding tax)in Lakhs) - 5141

D




R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS RK, SWAMY BBDO PRIVATE LIMITED)
Notes forming part of the consolidated financial statements for the year ended 31 March 2023

Liquidity Tisk Management :

Liquidity risk refers to the risk that the Gronp cannol meet its (inancia) obligations The Group manages fiquidity risk by maimaining ydegie
reserves and hanking facilities by continuously monitoring [avecast and actanl cash flows and hy matching maturing profiles of financial assets nnil
financial liabilities in accordance with the approved risk management policy of the Company The Group its surplus funds in bank fixcd feposics
which carry minimal mack o madket cates

Inferest Risk Management

Interest rate risk is the risk (hat the faic value or future cash flows of 8 fisancial instrument will fluctuate becanse of changes in market interest rares.
The Group's expasure to the risk of changes in market interest rates relates primarily to the Group’s Jong-term debi abligations with ﬂoaling nierest
rates The Group does not have any long term debl as al reporting date

The Group manages ils inlerest rate risk by having a mixed porifolio of fixed and variable rate loans and borrowings

Liguidity and Intercst Risk Tubles :

The following tables detail the Group's remaining contraciual maturity for its non-derivative finuncial liabilities with agreed repayment perieds ¢
tables have been drawn up based on the undiscounted cash flows of financial lisbilities based on the carliest date on which the Group can be required
to pay. The tables include both interest and principal cash flows,

To the extent thal interest flows are floating rate, the undiscounted amount is derived from interest rate curves al the end of the reporting period I
contractual maturity is based on the carliest date on which the Group may be required to pay.

(s in lakchis) |

Carrying

Non Derivative Financial Liabilities amount ot Lessthan 1year| 1605 years s y:::i:“d
As at 31 March 2023
Lease (iabilities 2,998 47 2,99847 1,063.31 1,935 16
Bomowings 450 36 450 36 433,60 16 76
Trade Payables 19,709.41 19,705 41 19,7094 .
Other Financial Liabilities | 2,162 35 2.162.95 2.162.95 - |
Total 2532119 25.321.19 23.369.27 1U5L.92 -
As at 31 March 2022
Lease liabililies 2,144 82 2,184.82 652 01 1,532.81 -
Borrowings 2,372.98 287298 2,805.94 67.04 <
Trade Payable 22,632.29 22,63229 22,632.29 | . .
Other Financial Liabilitics TR0 22 951121 9.83022 | - B -
| Tatal 37.520.31 3752031 3592846 | 1,599.85 | -

The Geoup has sufficient current assets comprising of Trade receivables, Cash and cash equivalenis, Other bank balances, Loans and other emererm
financial asscts to manage the liquidity risk, if any, in rclation (o corrent financial liahititics. Based on the contractual due dates of the lean (rom
related parties and the confirmation from the 1lelding Company thal they will be settling amounis to enable the Group to meet its liabilities and the
fact that the Grroup also has credit facilities with Banks, the Group believes that it has enough sources to mect its figancial ebligations as they fall duc,
in case of any deficit,

)
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RK SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BEDO PRIVATE LIMITED)
Rotes forming part of the consoliduted financial statements for the year ended 31 March 2023

Bt

3506

Credit Risk:

Credit risk is the risk of financial loss to the Group if a castonier or counterparty to a financial instrument fails (v ince its contractual ubligations, and
arises puincipally from the Group's ceceivables from cuslomers and investments in debt securities The carrying amount of financial assets represents
the maximum credit exposure

Trade receivaldes and lony

Credil risk arises from Lhe possibility thel custoruers may not be able 10 settle cheir obligations as agreed. To manage this, the businesses periodically
assesses the finaucial reliability of customers, taking into account the fimnancial condition, current economic trends, analysis of hislorical bad debts
und ageing of accounts receiveble. The Group ¢siablishes an allowance for doubtful receivables that represents its estimate of expected losses in
respect of trade and other receivables (Refer note 11) The credit risk from Government agencies, which form a significant portion of the Gioup's
revenue and receivables, is minimal considering the sovereign nature of the reccivables.

Cash aud cash equivalents
The Group maintaiug its cash and cash equivalents with creditwarthy banks and reviews it on ongeing basis The creditworthiness of such banks is
evaluated by the management on an ongoing basis and is considered 1o be good

Qther financial assets
Other financial assets are neither past due nor impaired. The loan to the erstwhile holding company was expected 10 be realiscd based on contractunl)
terms and during the current year the Company has fully recovered the loan amount

Fair value of financial asseis and financial liabilities that are mot measured at fair value (but fir value disclosures are required)

The Managemen! considers that the carrying atmount of financial assels and financial Jisbilitics recognized in the financial statements approximate
their Tair values.

Ofisetling of financial aysets and financial liabilities

The Group does not offset financial assets and financial liabilitics

7
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Ry SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K, SWAMY BBEDO PRIVATE LIMITED)
Notes forming part of the consolidated financial statements for the year ended 31 March 2023

S0 Redated Party Trausactions

1 Names of Relaied Partics and Nature of Relationship

__ Relailonship i Name of Related Party B
Hansa Vision India Private Limited (up till 7 February
Holding Company _|2023) =
Hansa Reseasch Group Private Limited”
Hansa Custamer Equity Private Limited”
Dsquare Solutions Private Limited®™
Subsidiaries Hansa Direct Private Limitod™
Autosense Private Limited**
* Hansa Marketing Services LLC®
Hansn Marketing Services Private Limited"
Hansa Marketing Services Pie [4d.
Hansa Estates Private Vimited
Companics under common control® Hansa Holdings Privaie Limiled
Hansa Marketing Services USA, Tnc
Hensa Vision India Private Limited (w.e f, 8 Februery
2023y
Mr. Srinivasan K Swamy- Managing Director
Mr Narasimhan K Swamy- Whole time Director
Key Managemeni Personne) Mrs. Sangeetha Narasimhan - Whole time Dirsctor
Mr Rajeev Newar - Group CFOD (w.e.f. S July 2022)
|Mr Desikan Rajegopalan - Company Secretary
Mrs Siuli Swamy
Mr Siddharth Swamy
Mrs. Sudha Srinivasan
_|Mrs, Vathsala Ravindran
Continued Medical Educalion Foundation of Ihdia

Relatives of Ky Managemend Persoanel”

Finns/AOPs/Trusts/Companies in which directors are L .
interested® Centre of Excellence For Clinicel Studies

_ |Asian Seciety of Continuing Medical Education

* Fellow subsidiary up till 28 July 2622
# Feliow subsidiary up till 11 August 2022

$ Subsidiary through Hansa Customer Equity Private Limited
* Parties whom there were transactions during the year

)
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RK SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED)
Notes forming pavt of the cansolidated Minancial stalements for the year ended 31 March 2023

iy

Transactions with the Related Paviics

(R i als)

Transaclion

Related Party

|31 Maren 2023 |

For the year
ended

For thie year
ended
31 Macch 2022

Income
Revenue {ram Operations Asian Society of Conlinuing Medical Education 3358
Revenue from Dpeiations (Temtre of Excellence for Clinical Studies 1964
Revenue from Operations Continued Medical Education Foundation of Tndia 134 02
Revenue from Opeiations Hungi Estutes Private Limited U 54 .
Revenue from Operalions Hansa Marketing Seivices USA Inc 0 59 285
Revenue from Opeaations Hapsa Maikelng Services Pte Lud, Singapore 586 23138
Revenue liom Operations Hunsn Vision India Private Limited 1023 084
Facility sharing mcome Hunsa Estates Privale Limiled - 1214
Business Support Service Asinn Sociely of Contitning Medical Educalion 336
Business Support Service Continued Medical Education Foundation of India 1412
Inlerest income Hansi Estates Private Limited 1113
Tieiest income Hansa Holdings Private Limied . 2672
Intetes! income Hunsa Vigion lndiy Private Limited 20581 299 65
| Reimbuisement of o5 peiises retmyered Hansa Vigion India Purvate Limiled - 7441 -
Expenses
Consuliancy Services Hansa Holdings Private Limited 362 17 50
Consullancy Scrvices Mrs Vathsala Ravindran - 17 88
Interest expense Hansa Estates Private Limited 6122 .
Interest expense Hansa Vision India Private Limited 1865 .
| Otfice Lxpenscs ITansa Tloldings Private Limited 042 0135
| Office Expenses Llansp Vision India Privaie Limited . 033
| Operational Fxpense Hansa Heldings Private Limited 172 192
Other Expenses Hansa Marketing Services USA Ine . 292
Receipl of services Hansa Holdings Privale Limited 335 IR
Receipl of services Hansa Yision India Private Limied 045
| Reimbuisement of expenses Hansa Holdings Private Limited - 0135
Renl Hansa Vision India Private Limited 93 00 93 00
Renl Ms. Sudha Srinivasan 600 6.0
Others —
Business Advance Given Continued Medical Education Foundalion of India 2500
Business Advance Recovered Coatinued Medical Education Foundation of India . 2500
Dividend Paid Hansa Vision India Private Limiled 204 00 105 88
Dividend Paid My Naragzimhan K Swamy . 010
Dividend Paid M1 Srinivasan K Swamy - 00
Loan received Hansa Estates Private Limiied 35000
Loan received Hansa Vision India Privalc Limited 83300 -
Loan received Ms Sangeelha Narasimhan - 100 00
Loang piven Hansa Estates Private Limited ; #4251
Loans given Hansa Vision India Private Limited 182500 6,594 25
Loans recovered Hansa Estates Trivate Limited E 2,103 28
Loans recovered Hansa Holdings Private Limited £y 304 17
Loans recovered Hansa Vision India Private Limiled 8,158 96 2224 M
Repaymeat of loan Hansa Estates Private Limiied 35000 -
Repayment of loan Hansa Vision [ndia Private Limited 421 75 .
Repayment of loan Ms Sangeethe Narasimhan . 190 00
Short teems advance given Hansa Vision Tndia Private Limited 20000 -
Short ierm advance received Hansa Vision [ndia Private Limiled 200 00 -
Trade Advance Refunded 1lansa |loldings Private Limited 1,013 92
Trade Receivables Collected | Hansa Holdings Private Limited 35677
Tiavel Advance given { Mr Navasimhan K Swamy 3400
Tiavel Adyance rephid T UM Murasimban K Swanny 309

_fr—'::—‘...‘-;:.\
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R K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBDO PRIVATE LIMITED)
Notes forming parc of the consolidated fMnancial statemenis for the year ended 31 March 2023

36,3

Outstandiug balances at the end of the yenr

(s i lakhs)

e o Auwt 3] Mareh | Ak ot 30 Nirch
Teatiniction Refuied Party 2023 | gom

Espenss (voovepslies Harsn ¥igson (rwlia Rrivine Linited (607 :
Loans Hansa Estates Private Limited = $1.40
Yuuis Hunsa Vision (ndiu Private Limiied - 826294
Dther Firoricial Assels - Renvl Depeait {FV) Hansa Vision India Private Limied I 70 39897
Tratle Rereivabiles Aslan Bugiely of Continnige Medicnt Eddeation 3o X
Tende Receivabies Gerare of Exeellenee for Clirvical Studics .62 .
Trade Beceivalibes Caritiitusd Medical Fdueation Frusdution of ladia 44 13 -
Trade Reveivibles Hanga Marketing Services Pie Lid, Singapore 5 8 21399
T Regulvabies Franan Markting Services USA The 5915 -
Trade Regeivalles Hansa Vision India Private Limired - 9325
fritereat Receivalde-on foans Ulansa olilingd rivate Limited - 337
Interest Reveivobic on nne Hanaa Vision Irdja, Privme Liited S 296.42
Firiancial Linbilities - 1oans ktarsa Vision India Private Limited 411.25 .
Tiare Payaidex Cantinsted Medical Vduenison Foundation of india - 12049
Trade Pavabiles Haonas FoMines Private Limited 4.284 .
Nates:

1 Hansa Vision India Privale Limited has given corporale guarantee in earlier years to bank in favour of cash credit amd working capital demand loan

laken by the Holding Company. The same is outstanding as at year end

2 Land held by one of the director has been pledged as collateral towards the working capital facilities obluined from the bank by the Holding Company,

3. Compensation of key managemeni personnel of the Holding Corapany are as below:

(145 In laklis)

Far fhe year For the yeny
Pacticulars onded ended
31 Mareh 3023 | 31 March 2022

Shart Term Employer Beaelies:

i, Npipsimbin K Swamy LoG.1) 57.82
M. Seinivasan s Swapny 10601 57.37
Mis Sungeettn Narasimhin 10321 17 5y
M Rijeey Newat 245 00 0n2.46
_Mr. Pexkon Raiagopalan 1845 1397

f
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RK SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS R.K. SWAMY BBIX) PRIVATE LIMITED)
Rates forming part of the consolidated fnancial statements for the year ended 31 March 2023

& Contingent Liabllities, Claims, Commltments {fo the extent not provided for) mnd Other Disputes
(s dm bty
. Az a3 March | Asat3) March

T, e | aom
Claims apaingg thie Group not acknewledged a3 Debis:

Taxatice matiees

incime Tox 32343 22001

Giarantees:

Guarmniteos issued by Bonkers spainst Group's-Cownter Gusnntee o = - 55|42

k1 Wilfel Defaulter:

The Group las not been declared as a wilful defaulter by the banks and has been regular in satisfying its dues oulstanding to banks.

» Detalls of Cryplo Currency ar Virtual Cwrrency:
During the current and previous year the Group has not wraded or invested in Crypto / Virtual Currency.

40 Undischosed Income:
There are no transactions which are not recorded in the haoks of accounts that has been surrendered o disclosed as income during the year in the

tax assessmenis under the Income Tax Act, 1961
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Partioulars . o T tapeaen
Assuls
Property, Plant and Equipmens 43,99
Deferned Tax Assets {pet) 22.24
Trade receivables 319,56
(ther Current Assets 42327
1Al 815,06
Lishilities
Nun=curent provisions 443
Trade payables 893.91
Other Current Liabilities 9227
w — s 8 = (B! 990.62
Nei asscts acquired C (A-13) (171.55)
New Shares issued (D) 444 57
Cancellalion of existing share capital of the Company (E) 408.00

R K SWAMY PRIVATE LIMITED (FORMIRLY KNOWN AS RK. SWAMY BBDQ PRIVATE LIMITED)
Nates forming part of the consolidated financial statements for (he year ended 31 March 2023

Accounting for e Scheme of Arrangements

The Board of Directols ol Hansa Vision lndia Private Limited (Halding company hefare demerger) and Board of Ditectors of the Holding
Company at their respective meeling held on 8 November 2022, approved (he Scheme of Arrangement of Demerger of the Marketing
Communication and Allied Businesses division ("MARCOM" ar "demcrged undertaking”) of tlansa Vision India Privaie Limited
(*HVIPL o1 "Lemerged Coinpany®), and transfer 1o the Holding Company (“Resulting Company™) onder section 233 read with section
230 to 232 of the companjes Ac, 2013, with effect (rom | September 2022, (“The Appointment Dale™) subject to abfaining necessary
appiovals of Regional Divector (RD) at Chennai.

The said Scheme received the approval of the Regional Director and other statutory and regulatory euthoritics on 24 Janvary 2023 Tl
Scheme has hecome effective from 8 Febnrary 2023

As per the share swap ratio approved by RD in its Order, the Holding Company has alloited Equity Shares in the ratio of 1,000 Equity
Shares of Rs 10 each for cvery 6,660 Equity Shares of Rs 10 cach held by the shareholders of HVIPL. Therefore, the Holding Cumnpany
hus issued 44 45,714 Equity Shares of Rs 10 each ("New Equity Shares") (o Shareholders of HVIPL, Further, as per the Order, existing
Equity Shaves of the Holding Company held by HVIPL. comprising of 40,80,000 shares (including 14,33,000 equity shares acquited during
the corrent year) of Rs 10 each stand cancelled Hence, HVIPL ceases to continue as Holding Conipany w.e I, 8 February 2023

The Merger s accounted as per the “pooling of inlerest™ method since he conditions as per the requirements of Ind AS 103 - Buginess
Combinations of entitics wnder common cantrol are et Further, previous year numbers hiave been restated ag per the requirements of Ind
AS 103 from the earliest periad preseated i e | Apri) 2021, as it the Appointed date is | April 2021, Accordingly, the carrying values of
the asscts and liabilities pertaining to the MARCOM [ivision as appearing in ihe (inancial statements of the Demerged Company have
been recorded in the books of the 1lolding Company All the transaction of MARCOM Division were carried out on behalf the Molding
Cotnpany and the same is recorded as receivables as al 31 March 2023 (payable as at 31 March 2022) from the Demerged Company

Bouk valoe of asscts and liabilities s on | April 2021 celaied demerged undertaking are as undei
(s in lalchis)

Capital reserves (C-D+E) (208.13)




RK SWAMY FRIVATE LIMITED (FORMERLY KNOWN AS R.K, SWAMY BBDO PRIVATE LIMITED)
Notes forming part of ike consolidated financial sialements for dbe year ended 3 March 2023

42 A Accounting for the Scheme of Areangements

In the year ended 31 March 2023, the Company had entered into separate share purchase agrecment for the scquisition of Hansa Customer
Equity Private Limited and Hansa Research Group Private Limited with the erstwhilc Parent company, Hansa Yision India Private Limited,
The Company bought ihe sharcs of the respective entities and thereby it became the wholly owned subsidiaries of the Company Refer Note |
and 2 2 for further details,

The Hanza Customer Equity Private Limited has 3 whally owned subgidiaries of the Company namely, Autosense Private Limited, Dequare
Solutions Private 1imited and Hansa Direct Private Limited.

The acquisition of subsidiary is eccounted in these consolidated financial statements as per the “pooling of mterest” method since (he
cotiditlons as per the tequirements of Ind AS 103 — Business Combinations of entities under common control are mel. Purither, pievious year
numbers have heen restaled as per the requirements of Ind AS 103 from the carliest period presented, as per the requirements ol Ind AS 103 a5
if’ the acquisition date is | April 2021 Aecordingly, the carrying values of the assets and liabilitics peraining to the subsidiary and its
subsidiarics as appearing in the standalone financiel statements of the subsidiary Companies have been recorded in the books of the Company
from the opening date i.e. 1 April 2021.

Book value of assets and Habilities as on 01 April 2021 related 10 subsidiary companies arc as under:
{Hsin lukhs)

As st 01 April
Particulars w1
Asseta
Net assels acquired (A} 127.02
Consideration payable (B} 9.551.17
Non-Conirotling Interest (C) (34.80)
Amalgamation Adjustment Deficit account (A-B-C) (refer note 15) {9,395.95)
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BK SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS RK SWAMY BBDO PRIVATE LIMITED)

Notes forming paci of the consolidated financial statenents Tor the year ended 31 March 2023

Al Ltitisation ol Byrrow

The Group has nol advanced o1 loaned or invested funds {oither borrowed funds or share premium or any ather sourees e kinds of fundx) to any olher
persons or entities, including foreign entities {Imecmediatics) willi the understunding (whether recorded in writing or olherwise) that the Intermediary
shall

(i) dirceily or indiseetly lend o invest in other persans or entities 1dentiflied in any manner whatseever by or on behalf of the Geoup (Ulliage
Henefigiaries), ol
{iiy provide any guarantee, security or the like to or on behall of the Ullimale Beneficiaries

b The Group bas not received any fund from any person o enlities, including foreign enditizs (Funding Paty) with the understanding (whether recorded
in writing or otherwise) Lhal the Gioup shall:

(1} directly or indirectly lead ot mvest in other persons or entities identified in any maoner whatsoever by or on behalf of the Fuading Paty (Ulimate
Beneficiaries), of
(i} provade any guatantee, securily or the like 1o o on behall of the Ulimate Beneficiaries

The provisions of (he Foreign Exchange Managemen! Act, 1999 (42 of 1999} and Companies Act has been cumplied with the ransactions of the Group
during the year and the Iransactions are not violative of the Provention of Money-Laundering act, 2002 {15 0'2003}

A4 Dividends paid daring the year ended 31 March 2023 include an aniount of Rs 5 00 per equity share towards final dividend for the vear snded 31
March 2022 Dividends paid during the year ended 31 March 2022 mnclude an amount of Rs 4 00 per equity share towards final dividend for ihe vear
ended 31 March 2021

Dividends declared by the Company are based on prufits available for distribution On 16 fune 2023, the Boacd of Diveciors of the Compuny have
proposed 4 final dividend of Rs 4 00 per share in 1espect of the yew eaded 31 March 2023 Pioposed dividend is subject to the approval of sharcholders
al the Annual General Meeting and if approved, would result in a cash outflow of Rs 177 83 lakhs

45

The Holding Company had an exempied (cxempled from the opriatien of the provisions of the Lmplovees Provident Funds Scheme, 1952) Provident
Fund (3*F) Tiust {Tiust) which was adwinistered by it and as per the trust deed, the Holding Company shall make good any deficiency in the interest
rate dectaied by the Trust below the statutory limit as well as any loss on account of investments made by the Trust The Holding Comgany lad
surrendered the exemption i the month of August 2019 and effective 1 October 2019, pursoant Lo an in-principle acceplance by the PF Department of
ihe surrender of exemption subject to specified conditions, the Holding Conipany staried making contribulions to the fund administered by the Central
Government of India for qualifying employees Consequent to the surrender of exemption in August 2019, the Company initiated the process of transfer
of investmenis held by the Trust in favour of the P Cieparunent in Seplember 2019 and had akso committed 1o the PF Depariment that any losses on
account of the jnvestments held by the PF Trust would be boine by the Company The PF Depariment had canied out a special sudit of the PF Tiust and
the settlement process relaled to the suirender of exemption with the PI° Department was completed in the curcent financial year ended 31 March 2022

As part of the {investmenis held by the PI Trust ai the time of surreader, an amount of Rs 331 lakhs were investments in the securities of Lnfrastrieture
[easmg & Fuinance Services Limited, in respect of which the proceedings belure the National Company Law Appellale Tribunal (NCT.AT) are ongoing
since 2018-2019 The PF Deparumient required the Helding Company to pay the amount of principal and the interest shorifall in respeet of this
investment and during the eurrent year, the Holding Company has paid an amount of Rs 417 14 lakhs 1o the PF Depariment, comprising of Rs 331 00
lakhs of the principal portion and Rs. B6 44 lakhs being the interestfother charges for the period upta the date of settlement. The seeurities of JL&FS
have been transtersed in lic name of the Helding Company in April 2022 and the Hulding Comipany is owsiting the sutcome of the proceedings befoe
the NCLAT

Considesing the obligations of the Holding Company pursuant to ihe Trust Deed, the commitment (o the PF Depaniment that any lnsses on aceourd of
the investments held by the PF Trust wauld be botne by the Company and the ongoing proceedings telating to IL&TS at the NCLAT, the Holding
Company has accounted for Rs. 330 00 lukhs as provisiun wwards shoittal) in reahization of the principal value of invesiments (Provision Tor Expeeted
Pt Trusl Loss) on grounds of prudence and has debiled the retained eamings oo 1 April 2020, 1he earliest balance sheel presented, in respeet of the
same. Interest/olhes charges obligations upto 1 April 2020 of Rs 29 54 lakhs hus been accounted in retained carnings and interest differential for the
perieds ended 31 March 2021 and 31 March 2027 of Rs 36 14 lakbs and Rs 24 76 lakhs has been accounted n the Statement of Profit and Loss fo
these periads, respeciively

As part of ongoing proceeding before NCLA'Y, the Holding Company has recerved Rs 29 33 lakhs againsi the said wvesiment which (e Holding
Company has accounted as incaihe in current year




Ll K SWAMY PRIVATE LIMITED (FORMERLY KNOWN AS RK SWAMY BBDO PRIVATE LIMITED)

Notes forming part of the consalidated financial statements for the year ended 31 March 2013

i Additionnt Discloxures

(i) Title deeds of Immovable Progerties not held in name of the Group;

The Group does not hold any immovable propenties (ather thaw properties wheee the Group is the lessee and the lease agreements are duly executed in
favour of the lessec) whose title deeds are notin the name of the Group

(fiy Loans or Advances:

The Group has not granted Loans or Advances in the nature of loans (¢ promoters, directors, KMPs and the related parties {as defined under Companies
Act, 2013), cither severally or jointly with any other person, that acc.

(a) repayable on demand; or

(b) without specifying ony lerms or period of repayment,

(i) Intangible Asscts under Development:
No ossets have been classified as intangible asscts under development

(i¥) Details of Benami Property held:

No proceeding has bezn initiated or pending against the company for holding any benami propeity under the Benami Transactions (Prohibition) Act,
1984 (45 of 198R) and rules made thereundes.

(v) Relationship with Struck off Companies:

The Group docs not have aay iransactions with companics struck off under section 248 of the Companics Act, 2013 or section 560 of Cormnpanies Act,
1956

(vi) Registralion of charges or satlsfaction with Registrar of Companies (ROC):

The Group does nol have any charges or satisfaction yet 10 be registered with ROC beyond the statutory period,

(vii) Compliance with number of [ayers of companies:

The Group has complicd with the number of layers prescribed under vluse (87) of section 2 of the Act read with the Companies (Restriction on numbe
of Layers) Rules, 2017

For und an behalf of the Board of Directors
R

Swhmy Private Limited
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Srinivasan K Swamy Narasimhan K Swamy
Managing Director - Whole time Director
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